
 

 

 

 

 

 

Shankheshwar Buildwell 

Limited 
 

Financial Statements for the 

FY - 2023-24 
 



























Balance Sheet as at March 31, 2024
₹ in Lacs

Particulars Notes
 As at 

March 31, 2024 

As at 

March 31, 2023

ASSETS

 Non-Current Assets

Property, Plant and Equipment 4 33,156.89                                 31,368.59                          

Right of Use Assets 5 216.55                                      224.29                               

Capital Work-in-Progress 6 -                                            68.08                                

Financial assets

Other Financial Asset 9 21.26                                         4.50                                   

Other Non-Current Assets 7 1,060.94                                  967.18                               

34,455.64                             32,632.64                       

 Current Assets 

Financial Assets

Cash and Cash Equivalents 8 4.73                                          7.21                                    

Other Financial Asset 9 3.13                                           -                                     

Other Current Assets 7 0.86                                         3.76                                    

8.72                                        10.97                               

Total Assets 34,464.36                             32,643.61                       

EQUITY AND LIABILITIES

 EQUITY

Equity Share Capital 10 1,001.00                                   1,001.00                            

Other Equity 11 33,228.27                                 31,414.63                          

Total Equity 34,229.27                              32,415.63                        

 LIABILITIES 

 Non-Current Liabilities

Financial Liabilities

Lease Liabilities 13 224.13                                      223.54                               

224.13                                    223.54                             

 Current Liabilities

Financial Liabilities

Trade Payables 12

- total outstanding dues of micro enterprises and small 

enterprises

0.90                                         0.90                                  

- total outstanding dues of creditors other than micro                 

enterprises and small enterprises
2.69                                          2.95                                   

Other Financial Liabilities 14 7.11                                            0.27                                   

Other Current Liabilities 15 0.26                                          0.32                                   

10.96                                     4.44                                

Total Liabilities 235.09                                   227.98                             

Total Equity And Liabilities 34,464.36                             32,643.61                       

The accompanying notes are an integral part of these financial statements.

As per our attached report of even date

For  Dharmesh Parikh & CO. LLP For and on behalf of Board of Directors

Chartered Accountants
Firm Registration No. 112054W / W100725 
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Partner Managing Director Director

Membership No. 129361 DIN :09385007 DIN : 08776737

Sakina Pimpalnerwala Anand Singhal

Company secretary  Director & 

Chief financial officer 

DIN :09406695

Place: Ahmedabad Place: Ahmedabad

Date : April, 26, 2024 Date : April, 26, 2024

Shankheshwar Buildwell Limited

(Formerly known as Shankheshwar Buildwell Private Limited)



Shankheshwar Buildwell Limited

Statement of Profit and Loss for the year ended March 31, 2024
₹ in Lacs

Particulars Notes
For the year ended

on March 31, 2024

For the year ended

on March 31, 2023

INCOME

Revenue from Operations 16 3.59                                       -                                 

Other Income 17 31.76                                      -                                 

Total Income 35.35                                   -                               

EXPENSES

Finance Costs 18 9.79                                       -                                 

Depreciation and amortization expense 4 13.98                                     -                                 

Other Expenses 19 85.94                                    50.09                             

Total Expense 109.71                                 50.09                           

Profit before exceptional items and tax (74.36)                                    (50.09)                            

Exceptional items -                                         -                                 

Loss Before Tax (74.36)                                 (50.09)                          

Tax Expense:

Current Tax -                                         -                                 

Total Tax Expense -                                      -                               

Loss for the year (74.36)                                 (50.09)                          

Other comprehensive income

Re-measurement gains on defined benefit plans -                                         -                                 

Income tax effect (charge) -                                         -                                 

-                                         -                                 

Total Other Comprehensive Income (net of tax) -                                      -                               

Total Comprehensive Loss for the year (74.36)                                 (50.09)                          

Earning per share - (face value of ₹ 10 each)

Basic and Diluted (in ₹) 21 (743.60)                               (500.86)                       

The accompanying notes are an integral part of these financial statements.

As per our attached report of even date

For  Dharmesh Parikh & CO. LLP For and on behalf of Board of Directors of

Chartered Accountants

Firm Registration No. 112054W / W100725 

Dhwal Jani Sanjay Kotha Shirish Satodia

Partner Managing Director Director

Membership No. 129361 DIN :09385007 DIN : 08776737

Sakina Pimpalnerwala Anand Singhal

Company secretary Director &

Chief financial officer

DIN :09406695

Place: Ahmedabad Place: Ahmedabad

Date : April, 26, 2024 Date : April, 26, 2024

Date : April, 26, 2024 Date : April, 26, 2024

(Formerly known as Shankheshwar Buildwell Private Limited)



SHANKHESHWAR BUILDWELL LIMITED

Statement of Changes in Equity for for the year ended March 31, 2024
₹ in Lacs

Particulars

Deemed Equity 

Contribution

Retained 

earnings

Balance as at 1st April, 2022 1.00                  1,000.00               7,389.72                           (9,860.66)                30,882.66         29,412.72      

Loss for the year -                     -                           -                                     (50.09)                        -                       (50.09)            

Other comprehensive income -                     -                           -                                     -                             -                       -                 
Total comprehensive Loss for the year -                   -                         -                                   (50.09)                      -                     (50.09)           

Increase during the year -                     -                                     -                             3,053.00             3,053.00        

Balance as at March 31, 2023 1.00                  1,000.00               7,389.72                           (9,910.75)                  33,935.66          32,415.63     

Profit for the year -                     -                           -                                     (74.36)                        -                       (74.36)            

Other comprehensive income -                     -                           -                                     -                             -                       -                 
Total comprehensive Loss for the year -                   -                         -                                   (74.36)                       -                     (74.36)           

Increase during the year -                     -                           -                                     -                             1,888.00             1,888.00        

As at  March 31, 2024 1.00                  1,000.00               7,389.72                           (9,985.11)                  35,823.66          34,229.27     

The accompanying notes are an integral part of these financial statements.

As per our attached report of even date

For  Dharmesh Parikh & CO. LLP For and on behalf of Board of Directors

Chartered Accountants

Firm Registration No. 112054W / W100725 

Dhwal Jani Sanjay Kotha Shirish Satodia

Partner Managing Director Director

Membership No. 129361 DIN :09385007 DIN : 08776737

Sakina Pimpalnerwala Anand Singhal

Company secretary

Date : April, 26, 2024

DIN :09406695

Place: Ahmedabad Place: Ahmedabad

Date : April, 26, 2024 Date : April, 26, 2024

(Formerly known as Shankheshwar Buildwell Private Limited)

Director & 

Chief financial officer

Other  Equity
Reserves and SurplusEquity Share 

Capital TotalPerpetual Debt

Compulsory 

Convertible 

Preference Shares 



Shankheshwar Buildwell Limited

Statement of Cash Flows for year ended March 31, 2024

₹ in Lacs

Particulars
 For the Year ended 

'March 31, 2024 

 For the Year ended 

'March 31, 2023 

A Cash flow from operating activities

Loss before Tax (74.36)                              (50.09)                           

Adjustment for:

Project abandoned cost 68.08                               -                                 

Finance Cost 9.79                                  -                                 

Depreciation and amortisation 13.98                                -                                 

Operating Profit/loss before working capital changes 17.49                              (50.09)                          

Changes in working capital:

(Increase) in Current financial assets (3.13)                                 -                                 

Decrease/(Increase) in Other Current  assets 2.90                                  (2.88)                              

(Decrease) in Trade and other payables (0.26)                                (2.21)                               

(Increase) in Non-Current Asset (0.46)                                -                                 

(Increase) in Non-Current Financial Asset (16.76)                               (4.50)                              

Increase in other current financial liabilities 6.84                                 0.27                                

Increase/(Decrease) in Other Current liabilities (0.06)                                0.32                               

Cash generated from operations 6.56                                (59.09)                          

Direct Taxes paid (Net of Refunds) -                                   -                                 

Net cash flow generated from operating activities  (A) 6.56                                (59.09)                          

B Cash flow from investing activities

(1,887.84)                         (3,003.25)                      

Net cash flow (used) in investing activities (B) (1,887.84)                       (3,003.25)                     

C Cash flow from financing activities

Proceeds from Perpetual Debt from parent Company 1,888                        3,053                             

Re-Payment of lease liability (9.20)                                0.54                               

Net cash flow generated from financing activities (C) 1,878.80                        3,053.54                      

Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) (2.48)                              (8.80)                            

Cash and cash equivalents at the beginning of the year 7.21                                 16.01                            

Cash and cash equivalents at the end of the year 4.73                                7.21                              

Components of cash & cash equivalents 

With banks-in current account 4.73                                  7.21                                 

Total cash & cash equivalents (Note 8) 4.73                                7.21                              

1

2

As per our attached report of even date

For  Dharmesh Parikh & CO. LLP

Chartered Accountants For and on behalf of Board of Directors of
Firm Registration No. 112054W / W100725 

Dhwal Jani Sanjay Kotha Shirish Satodia

Partner Managing Director Director

Membership No. 129361 DIN :09385007 DIN : 08776737

Sakina Pimpalnerwala Anand Singhal

Company secretary Director &

Chief financial officer

DIN :09406695

Place: Ahmedabad Place: Ahmedabad

Date : April, 26, 2024 Date : April, 26, 2024

(Formerly known as Shankheshwar Buildwell Private Limited)

Purchase of Property, Plant and Equipment (Including capital work-in progress, 

other Intangible assets, capital advances and capital creditors)

The Statement of Cash Flow has been prepared under the indirect method as set out in Ind AS 7 on Statement of Cash Flow notified under Section 133 of

the Companies Act 2013, read together with paraghaph 7 of The Companies (Indian Acounting Standards) Rules, 2015 (as amended).

Disclosure with regards to changes in liabilities arising from Financing activities as set out in Ind AS 7 - Statement of Cash Flows is presented under Note

14.

Notes:-

The accompanying notes are an integral part of these financial statements.



Shankheshwar Buildwell Limited

Notes to financial statements for the year ended March 31, 2024

1 Corporate Information

2 Basis of preparation

2.1 Basis of Preparation and Presentation of Financial Statements

3

a

b

ii. Subsequent measurement

Subsequent expenditure related to Property, Plant and Equipment are included in carrying amount or recognised as separate asset,only when it is

probable that the future economic benefits associated with the expenditure will flow to the Company, and cost of the item can be measured

reliably, All other expenses on existing Property, Plant and Equipment including repair and maintenance are charged to statement of profit and

loss for the period during which such expenses is incurred.

iv. Derecognition

A financial asset and financial liability is initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue

of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or

deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly

attributable to the acquisition of financial assets or financial liabilities at fair value through profit and loss are recognised immediately in the

Statement of Profit and Loss .

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and accumulated impairment losses, if any. All costs,

including borrowing costs incurred up to the date the asset is ready for its intended use, are capitalised along with the respective asset.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after

deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use. The cost of 

a self-constructed item of property, plant and equipment comprises the cost of materials and direct labour, any other costs directly attributable

to bringing the item to working condition for its intended use, and estimated costs of dismantling and removing the item and restoring the site on

which it is located.

The residual values, useful lives and method of depreciation of property, plant and equipment are reviewed at each financial year end and

adjusted prospectively, if appropriate.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major

components) of property, plant and equipment.

iii. Depreciation

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the

continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the

difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss. 

Financial Instruments 

Recognition and measurement

Trade receivables and debt securities issued are initially recognised when they originate. All other financial assets and financial liabilities are

recognised when the Company becomes a party to the contractual provisions of the instruments.

Material accounting policies 

Property, plant and equipment 

Financial assets and financial liabilities are offset when the Company has a legally enforceable right (not contingent on future events) to off-set

the recognised amounts either to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

i. Recognition and measurement

(Formerly known as Shankheshwar Buildwell Private Limited)

The Company had been incorporated on February 07, 2008 with acquisition of land and all types of constructions and development work as its

main object. CIN (U45201GJ2008PLC052844)

The financial statements were approved for issue by board of directors on April, 26,2024.

The company has been granted a permission from District Industrial Commissioner for development of industrial park for which the company is

acquiring land and planning to start the development of said land. 

The Financial Statements have been prepared on a going concern basis under the historical cost convention except for Investments in mutual

funds and certain financial assets and liabilities that are measured at fair values whereas net defined benefit (asset)/ liability is valued at fair

value of plan assets less defined benefit obligation at the end of each reporting period, as explained in the accounting policies below.

The Function currency of the Company is Indian Rupee (₹). The financial statements are presented in ₹ and all values are rounded off to nearest

Lakhs (transaction below ₹ 500 denoted as ₹ Lakhs), unless otherwise indicated.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under construction) less their residual

values over their useful lives, using the using Straight Line method. The useful life of property, plant and equipment is considered based on life

prescribed in Schedule II to the Companies Act, 2013, In case of major components identified, depreciation is provided based on the useful life of

each such component based on technical assessment, if materially different from that of the main asset.

The financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.



Shankheshwar Buildwell Limited

Notes to financial statements for the year ended March 31, 2024

(Formerly known as Shankheshwar Buildwell Private Limited)

c

- FVTPL

Impairment of Financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, trade

receivables and other contractual rights to receive cash or other financial asset.

Expected credit losses rate the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the

difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the

Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate. The Company estimates cash flows by

considering all contractual terms of the financial instrument through the expected life of that financial instrument.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the

change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected

credit losses. To make that assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting

date with the risk of a default occurring on the financial instrument as at the date of initial recognition and considers reasonable and supportable

information, that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are expedient as

permitted under Ind AS 109. Expected credit loss allowance on trade receivables is computed based on a provision matrix which takes into

account historical credit loss experience and adjusted for forward looking information. At every reporting date, the historical observed default

rates are updated and changes in the forward-looking estimates are analysed.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.

Financial assets which are not measured at amortised cost and are held for trading are measured at FVTPL. 

Fair value changes related to such financial assets including derivative contracts are recognised in the Statement of Profit and Loss . 

Business Model Assessment

The Company makes an assessment of the objectives of the business model in which a financial asset is held because it best reflects the way

business is managed and information is provided to management. 

The assessment of business model comprises the stated policies and objectives of the financial assets, management strategy for holding the

financial assets, the risk that affects the performance etc. Further management also evaluates whether the contractual cash flows are solely

payment of principal and interest considering the contractual terms of the instrument.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the

rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset

are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain

control of the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration

received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is

recognised in the Statement of Profit and Loss if such gain or loss would have otherwise been recognised in the Statement of Profit and Loss on

disposal of that financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified based on assessment of business model in which they are held. This

assessment is done for portfolio of the financial assets. The relevant categories are as below:

i)  At amortised cost

Financial assets

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market and which

are not classified as financial assets at fair value through profit and loss or for-sale fair value through profit and loss. Subsequently, these are

measured at amortized cost using the effective interest method less any impairment losses. These include trade receivables, finance receivables,

balances with banks, short-term deposits with banks, other financial assets and investments with fixed or determinable payments. These assets

are held for the purpose of collecting contractual cash flows which represent solely payment of principal and interest.

ii)  At fair value through Other comprehensive income (FVOCI)

A financial asset is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

• the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

• the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.

iii)  At fair value through profit and loss (FVTPL)

Initial recognition and measurement

On initial recognition, a financial asset is measured at;

- Amortised Cost;

- FVTOCI - debt investment;

- FVTOCI - equity investment; or



Shankheshwar Buildwell Limited

Notes to financial statements for the year ended March 31, 2024

(Formerly known as Shankheshwar Buildwell Private Limited)

d

A financial liability may be designated as at FVTPL upon initial recognition if:

e

• Expected to be realised or intended to be sold or consumed in normal operating cycle or

• Held primarily for the purpose of trading or

• Expected to be realised within twelve months after the reporting period, or

All other assets are classified as non-current.

A liability is current when:

The Company classifies all other liabilities as non-current.

f

g Borrowing costs

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.

Functional currency and presentation currency

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly attributable to the

acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for

their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or

sale. Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from

the borrowing costs eligible for capitalisation.

Financial liabilities at FVTPL

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current

when it is: 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

• It is held primarily for the purpose of trading or

Derecognition of financial liabilities

Current versus non-current classification

• It is expected to be settled in normal operating cycle or

• It is due to be settled within twelve months after the reporting period, or

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An

exchange with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial

liability and the recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability is

accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the

carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the Statement of Profit and Loss .

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of

the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity

instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent

accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the

effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the 'Finance costs' line item in the

Statement of Profit and Loss.

• such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

• the financial liability whose performance is evaluated on a fair value basis, in accordance with the Company's documented risk management;

Financial liabilities

All financial liabilities are measured at amortised cost using the effective interest method or at FVTPL.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the

relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or 

received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of

the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Trade and other payables are recognised at the transaction cost, which is its fair value, and subsequently measured at amortised cost.

Financial liabilities at amortised cost



Shankheshwar Buildwell Limited

Notes to financial statements for the year ended March 31, 2024

(Formerly known as Shankheshwar Buildwell Private Limited)

h Leases

(i) Right-of-Use Assets

(ii) Lease Liabilities

(iii) Short-term leases and leases of low value assets

Company as a lessor

If ownership of the leased asset transferred to the company at the end of the lease term or the cost reflects the exercise of a purchase option,

depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the

accounting policies in section (I) Impairment of non financial assets.

The Company as a lessor

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made

over the lease erm. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable,

variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease

payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for

terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on

an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that

triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date in case

the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to

reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if

there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in

an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

The Company applies the short-term lease recognition exemption to its short termleases (i.e., those leases that have a lease term of 12 months or

less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption

that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-

line basis over the lease term.

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases.

Rental income from operating lease is recognised on a straight line basis over the term of the relevant lease. Initial direct costs incurred in

negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the

same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned. Leases are classified as finance

leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts due from lessees under

finance leases are recorded as receivables at the Company’s net investment in the leases. Finance lease income is allocated to accounting

periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets.

The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to 

control the use of an identified asset for a period of time in exchange for consideration.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee.

Amounts due from lessees under finance leases are recorded as receivables at the Company’s net investment in the leases. Finance lease income

is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases.

Rental income from operating lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in

negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the

same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

The Company recognises right-of use assets (“RoU Assets”) at the commencement date of the lease (i.e., the date the underlying asset is

available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any

remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,

and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a

straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.



Shankheshwar Buildwell Limited

Notes to financial statements for the year ended March 31, 2024

(Formerly known as Shankheshwar Buildwell Private Limited)

i

Deferred tax

j Earnings Per Share

k Provisions, Contingent Liabilities and Contingent Assets

Tax on Income comprises current and deferred tax. It is recognised in the Statement of Profit and Loss except whent they relate to the items that

are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other

comprehensive income or directly in equity, respectively.

Taxation

Deferred tax is recognized for the future tax consequences of deductible temporary differences between the carrying values of assets and

liabilities and their respective tax bases at the reporting date, using the tax rates and laws that are enacted or substantively enacted as on

reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company

expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities. Deferred tax is also recognised in respect of

carried forward tax losses and tax credits subject to the assessment of reasonable certainty of recovery.

Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not recognised but are disclosed in the notes where

an inflow of economic benefits is probable.

Contingent liabilities may arise from litigation, taxation and other claims against the Company. Where it is management's assessment that the

outcome is uncertain or cannot be reliably quantified, the claims are disclosed as contingent liabilities unless the likelihood of an adverse

outcome is remote such contingent liabilities are disclosed in the notes but are not provided for in the financial statements. Although there can

be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to have a materially adverse impact on

the Company's financial position.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the reporting period and any adjustment to the

tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be

paid or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or

substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is

intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized outside with the underlying items i.e. either in

the statement of other comprehensive income or directly in equity as relevant.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that

sufficient future taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-

assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred

tax asset to be recovered. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset

is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during

the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for the effects of dividend, interest and other

charges relating to the dilutive potential equity shares by weighted average number of shares plus dilutive potential equity shares.

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an

outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of

the obligation. The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end

of the reporting period, taking into account the risks and uncertainties surrounding the obligation. Provisions are determined by discounting the

expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet

date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. When the

Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a

separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the Statement of Profit

and Loss net of any reimbursement.

The unwinding of the discount is recognised as finance cost. Expected future operating losses are not provided for.
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(Formerly known as Shankheshwar Buildwell Private Limited)

l Impairment of non-financial assets

m Cash and Cash Equivalents

n Cash Flow Statement

o

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three

months or less, which are subject to an insignificant risk of changes in value.

Cash and cash equivalents for the purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances, demand deposits with

banks where the original maturity is three months or less.

Cash flows are reported using indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for the effects of

transactions of non-cash nature and any deferrals of past or future cash receipts or payments. The cash flows from operating, investing and

financing activities of the company are segregated based on the available information.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset

(or CGU) is reduced to its recoverable amount. An impairment loss is recognised immediately in the Statement of Profit and Loss . Impairment loss

recognised in respect of a CGU is allocated to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

At the end of each reporting period, the Company reviews the carrying amounts of non-financial assets, other than inventories and deferred tax

assets to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the

recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate

the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset

belongs. Each CGU represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other

assets or CGUs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-

generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation

basis can be identified.

New Standards, Interpretations and amendments adopted by the company

The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the preparation of the

Company’s annual financial statements for the year ended March 31, 2023, except for amendments to the existing Indian Accounting Standards

(Ind AS). The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective. The

Company applies, for the accounting periods beginning on or after April 1, 2023, that do not have material impact on the financial statements of

the Company. 

1. Ind AS 107 – Financial Instruments - Disclosures

2. Ind AS 109 – Financial Instruments

3. Ind AS 115 – Revenue from Contracts with Customers

4. Ind AS 1 – Presentation of Financial Statements

5. Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

6. Ind AS 12 - Income Taxes

7. Ind AS 34 – Interim Financial Reporting

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows

are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the

risks specific to the asset or CGU for which the estimates of future cash flows have not been adjusted.
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Notes to financial statements for the year ended March 31, 2024

4 Property, plant and equipment ₹ in Lacs

Freehold Land Building Total

Cost

As at April 01, 2022 26,711.85               -                           26,711.85                      

Additions during the year 4,494.40               168.59                     4,662.99                      

As at  March 31, 2023 31,206.25            168.59                   31,374.84                   

Additions during the year 1,794.53                -                           1,794.53                        

As at  March 31, 2024 33,000.78            168.59                   33,169.37                   

Accumulated Depreciation

As at April 01, 2022 -                         -                           -                                

Depreciation for the year -                         6.24                         -                                

As at  March 31, 2023 -                       6.24                        -                              

Depreciation for the year -                         6.24                         6.24                              

As at  March 31, 2024 -                       12.48                      12.48                          

Net Block

As at  March 31, 2023 31,206.25            162.35                    31,368.60                  

As at  March 31, 2024 33,000.78            156.11                    33,156.89                   

The below mentioned properties are not held in name of company

Sr No Description of property  Gross carrying 

value

(in Lacs) 

Held in name 

of FARMER as 

per 7/12 

records

Whether promoter, 

directors or their 

relatives or 

employee

Period held- 

indicate range, 

where appropriate

Reason for not 

being held in name 

of company

1 DODAR SURVEY NO.241 

(11432 SQ MTR)

                  16.66 Naniben 

Punjabhai & 

others

NO May-13 Mutation Pending

2 DODAR SURVEY NO.256 

(18696 SQ MTR)

               188.64 Habibkhan 

Umarkhan & 

Others

NO Apr-13 Mutation Pending

3 VIROCHANNAGAR SURVEY 

NO.2356 (18716 SQ MTR)

                196.75 Ayubkhan & 

Others

NO Apr-14 Mutation Pending

4 DODAR SURVEY NO.275 

(12545 SQ MTR)

                   18.27 Karsanbhai 

Kasalsang

NO Dec-11 Mutation Pending

5 DODAR SURVEY NO.282 

(7487 SQ MTR)

                  10.92 Bhagwatiben 

Sadhu & 

Others

NO May-13 Mutation Pending

Total                431.24 

5 Right-of-use assets ₹ in Lacs

Amount

Cost

As at April 01, 2022 232.02

Additions during the year -                         
As at March 31, 2023 232.02

Additions during the year -                         

As at March 31, 2024 232.02

Accumulated Depreciation

As at April 01, 2022 -                         

Depreciation for the year 7.73

As at March 31, 2023 7.73

Depreciation for the year 7.74

As at March 31, 2024 15.47

Net Block

As at March 31, 2023 224.29                  

As at March 31, 2024 216.55

Note: The Company has taken a land on lease commencing from April 2022 for the period of 30 years as per agreement.

Documents not released by Registrar Office

Documents not released by Registrar Office

Documents not released by Registrar Office

Mutation Pending due to title issue

Mutation Pending due to title issue

Remarks

Particulars

Particulars

(Formerly known as Shankheshwar Buildwell Private Limited)
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6 Capital Work in Progress As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Capital Work in Progress -                                68.08                       

-                              68.08                     

₹ in Lacs

Opening 68.08                      527.79                  595.87                   

(68.08)                     

1,794.53                    4,212.30                6,006.84               

Capitalzied During the year (1,794.53)                   (4,672.01)               (6,466.54)              

Closing -                          68.08                   68.08                     

Capital Work-in-Progress (CWIP) Aging Schedule as at March 31, 2024 ₹ in Lacs

1-2 years 2-3 years More than 3 years

-                            -                         -                           -                              

Capital Work-in-Progress (CWIP) Aging Schedule as at March 31, 2023 ₹ in Lacs

1-2 years 2-3 years More than 3 years

-                            -                         12.61                         68.08                         

7 Other Assets March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

Capital Advances

(Unsecured, considered good unless otherwise stated)

  (i) Advance for land 1060.48 967.18 -                           -                                

Advances recoverable in cash or in kind

(Unsecured, considered good unless otherwise stated) -                           -                                

To others -                                                         -   0.05                         -                                

Balance with Government Authorities 0.81                          3.76                               

Deferred Rent 0.46                              -   -                           -                                

1060.94 967.18 0.86 3.76

8 Cash and cash equivalents As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Balances with banks:

In Current account 4.73                               7.21                           

4.73                            7.21                         

9 Other Fincnacial Asset As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Non Current

Security deposits  - considered good 21.26                             4.50                          

 Current

Accrued revenue 3.13                               -                            

Refer note- 24 related party tranactions 24.39                          4.50                        

10 Equity share capital As at 

March 31, 2024

As at 

March 31, 2023
₹ in Lacs ₹ in Lacs

Authorised

1.00                               1.00                          

1,000.00                      1,000.00                  

1,001.00                     1,001.00                

Issued, subscribed and fully paid up shares

1.00                               1.00                          

1,000.00                      1,000.00                  

1,001.00                     1,001.00                

Note : The company annually modulates Project execution plans on the basis of economic and regulatory developments and all the projects are executed as per the rolling annual plans & annual 

capex budgets.

1,00,00,000 (previous year 1,00,00,000) Compulsory Convertible Preference Shares of ₹10 each

10,000 (previous year 10,000) fully paid up equity shares of ₹10 each

Projects in progress -                                                 

10,000 (previous year 10,000) Equity shares of ₹ 10 each

1,00,00,000 (previous year 1,00,00,000 ) fully paid up Compulsory Convertible Preference shares of ₹10 each

Addition during the year

Total

Total
Less than 1 year

Projects in progress 55.47                                              

Capital Work In Progress
Amount in CWIP for a period of

Particulars March 31, 2024 March 31, 2023 Total CWIP

Capital Work In Progress

Amount in CWIP for a period of

Less than 1 year

Project abandoned cost

Current portionNon-current portion
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Notes:

(a) Reconciliation of the number of the shares outstanding as the beginning and end of the year:

Nos. ₹ in Lacs Nos. ₹ in Lacs

Equity Shares:

At the beginning of the year 10,000                   1.00                          10,000                          1.00                          

Issued during the year -                         -                            -                                 -                            

Outstanding at the end of the year 10,000                   1.00                          10,000                          1.00                           

Compulsory Convertible Preference shares:

At the beginning of the year 10,000,000          1,000.00                 10,000,000                 1,000.00                  

Issued during the year -                         -                           -                                -                            

Outstanding at the end of the year 10,000,000           1,000.00                  10,000,000                  1,000.00                  

At the end of the year 10,010,000         1,001.00                10,010,000                1,001.00                

(b) Terms/rights attached to equity shares:

(c) Terms/rights attached to Compulsory Convertible Preference shares:

(d) Shares held by parent company

As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Equity Shares:

1.00                               1.00                          

Compulsory Convertible Preference shares:

1,000.00                      1,000.00                  

1,001.00                     1,001.00                

(e) Details of shareholder parent more than 5% shares in the Company

Nos. % of total shares Nos. % of total shares

Equity Shares:

10,000                   100% 10,000                          100%

Compulsory Convertible Preference shares:

Adani Logistics Limited 10,000,000          100% 10,000,000                 100%

At the end of the year 10,010,000         100% 10,010,000                100%

(g) Details of shares held by the promoters

Equity Shares

As at  March 31, 2024

Sr. No. No. of Shares  % of total shares 
 % change during the 

year 

1 10,000                   100.00                     -                                

As at  March 31, 2023

Sr. No. No. of Shares  % of total shares 
 % change during the 

year 

1 10,000                   100.00                     -                                

Preference shares

As at  March 31, 2024

Sr. No. No. of Shares  % of total shares 
 % change during the 

year 

1 10,000,000          100.00                     -                                

As at  March 31, 2023

Sr. No. No. of Shares  % of total shares 
 % change during the 

year 

1 10,000,000          100.00                     -                                

3. The CCPS shall carry voting rights as prescribed under the provisions of the Companies Act, 2013. 

March 31, 2023

4. CCPS shall have priority with respect to payment of dividend or repayment of capital over equity shares of the Company.

Adani Logistics Limited

Promoter Name

Adani Logistics Limited

As at 

March 31, 2023

The Company has only one class of equity shares having a par value of ₹10 per share. Each holder of equity shares is entitled to one vote per share. The dividend if proposed by the Board of

Directors is subject to approval of the share holders in the ensuing Annual General Meeting. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, if any. The

distribution will be in proportion to the number of equity shares held by the share holders.

1. Each CCPS shall be compulsorily converted into 1 nos. of equity shares no later than the earlier of: (i) 10 (ten) days prior to the 19th anniversary of the date of issue of the CCPS (issue of CCPS

March 11, 2021) ; or (ii) 10 (ten) days from the issuance of a conversion notice by the Company, to the extent that any CCPS are specified in such Conversion Notice. 

Adani Logistics Limited Holding Company (along with its nominees)

March 31, 2024

Promoter Name

As at 

March 31, 2024

2. The CCPS shall carry coupon rate of 0.001% p.a.

Adani Logistics Limited

5. The payment of dividend on CCPS shall be non cumulative.

Adani Logistics Limited, Holding Company As at March 31, 2023 - 10,000 (As at March 31, 2022 - 10,000) equity shares of Rs. 10 each fully paid 

(along with its nominees)

Out of equity shares issued by the company, shares held by its parent company is as below

Adani Logistics Limited , As at March 31, 2023 - 1,00,00,000  (As at March 31, 2022 - 1,00,00,000) Compulsory Convertible Preference shares of Rs. 

10 each fully paid

Promoter Name

Adani Logistics Limited

Promoter Name
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11 Other equity As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

(a) Retained Earnings

Opening Balance                       (9,910.75)                 (9,860.66)

Add : Loss for the year (74.36)                                                 (50.09)

Closing Balance                     (9,985.11)                 (9,910.75)

Note

As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Opening Balance 
                        7,389.72                     7,389.72 

Closing Balance                       7,389.72                   7,389.72 

(b) Perpetual debt As at 

March 31, 2024

As at 

March 31, 2023

i) Shareholder loan in the nature of perpetual debt ₹ in Lacs ₹ in Lacs

At the beginning of the year                      33,935.66                 30,882.66 

Add: raised during the year 1,888.00                      3,053.00                  

At the end of the year                    35,823.66                33,935.66 

Total Other equity                     33,228.27                 31,414.63 

12  Trade  payables As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

- Total outstanding dues of micro and small enterprises (refer note 28) 0.90                              0.90                         

- Total outstanding dues of creditors other than micro and small enterprises 2.69                              2.95                          

3.59                            3.85                        

₹ in Lacs

Not Due Less than 1 year 1-2 years 2-3 Years More than 3 years

1 0.90                -                            -                         -                           -                                0.90                         

2 1.90                 0.56                          - 0.23                          -                                2.69                          

2.80               0.56                        -                       0.23                        -                              3.59                        

₹ in Lacs

Not Due Less than 1 year 1-2 years 2-3 Years More than 3 years

1 0.90                -                            -                         -                           -                                0.90                         

2 2.59                0.11                            0.25                       -                                2.95                          

3.49               0.11                         0.25                     -                         -                              3.85                        

13 Lease liabilities

As at 

March 31, 2024

As at 

March 31, 2023

As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs ₹ in Lacs ₹ in Lacs

Lease Liabilities (refer note below)                     224.13                       223.54                                     -                                  -   

224.13                  223.54                    -                              -                         

Note 

₹ in Lacs

Minimum lease 

payments

Present value

of MLP

Minimum lease 

payments

Present value

of MLP

16.20                     -                           16.20                            -                            

68.89                    0.96                         67.23                             -                            

493.80                  223.17                      511.66                           223.54                      

578.89                 224.13                    595.09                       223.54                    

354.76                   371.55                           

224.13                  224.13                    223.54                        223.54                    

Non-current Portion Current Portion

Within one year

After one year but not later than five years

Particulars
As at  March 31, 2024

During the year, the Company has avail shareholder’s loan of ₹ 1888.00 Lacs from Adani Logistics Limited (the parent company) which is payable at sole discretion of the Company. The interest

rate on shareholder loan is 7.5% per annum which shall be payable at the end of each year at the sole option of the Company. The said interest is non-cumulative. As both are perpetual in nature

and the Company does not have any obligation to pay, these are classified as Other Equity.

Trade and other payable ageing as on March 31, 2024

Less: Amounts representing finance charges

Total minimum lease payables

MSME

Others

The portion of profits not distributed among the shareholders are termed as retained earnings. The Company may utilize the retained earnings for making investments for future growth and

expansion plans, for the purpose of generating higher returns for the shareholders or for any other specific purpose, as approved by the Board of Directors of the Company.

Sr No

Others

Total

Deemed Equity Contribution

Sr No

Particulars
Outstanding for following periods from due date of Payment

Total

MSME

Particulars

Total

Trade and other payable ageing as on March 31, 2023

(a) Land has been taken on lease by the Company. The terms of lease rent for the period of 30 years. There is no contingent rent, no sub-lease and no restriction imposed on lease arrangement.

(b) Future minimum lease payments under leases together with the present value of the net minimum lease payments are as follows:

Present value of minimum lease Payables

As at  March 31, 2023

Outstanding for following periods from due date of Payment
Total

More than five years
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14 Other Financial Liabilities As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Current

Capital creditors, retention money and other payable 7.11                                0.27                          

7.11                             0.27                        

Note

As at March 31, 2024 ₹ in Lacs

Particulars As at April 01, 2023 Cash Flows Foreign 

Exchange 

Fluctuations

Changes in Fair

Value

Other changes* As at 

March 31, 2024

Lease Liabilities 223.54                                                      (9.20) 214.34

Total

As at March 31, 2023 ₹ in Lacs

Particulars As at April 01, 2022 Cash Flows Foreign 

Exchange 

Fluctuations

Changes in Fair

Value

Other changes* As at 

March 31, 2023

Lease Liabilities 223.00                                                                  0.54 223.54                     

Total

15 Other Liabilities As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Current

Statutory liabilities (includes TDS) 0.26                              0.32                          

0.26                            0.32                        

16 Revenue from Operations
As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

3.59                              -                         

3.59                            -                         

Notes

Land given under operating lease:

₹ in Lacs

Particulars  For the year 

ended 

March 31, 2024 

 For the year

ended

March 31, 2023 

i) Not Later than 1 Year 37.54 -                           

ii) Later than I Year but not later than 5 Years 152.50 -                           

iii) More than 5 Years 1097.83 -                           

17 Other Income As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Miscellaneous Income 31.76                             -                         

31.76                           -                         

18 Finance Costs As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Interest on

- Lease Liability 9.79                              -                         

9.79                            -                         

 The total future minimum lease rentals receivable at the Balance Sheet date is as under: 

The Company has given Certain land Portions on operating lease. The Company has given a land on lease commencing from 28 February 2024 for the period of 30 years as per agreement Most of

the leases are renewable for further period on mutually agreeable terms.

a) Ind AS 7 Statement of Cash Flows: Disclosure Initiatives

Ind AS 7 require entities to provide disclosure of changes in their liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes (such as foreign

exchange gains or losses). The Company has provided the information for current period.

Note:

Disclosure under Para 44A as set out in Ind AS 7 on Statement of Cash Flows under Companies (Indian Accounting Standards) Rules, 2015 (as amended).

Land Lease, Upfront Premium and Deferred Infrastructure Income
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19 Other Expenses March 31, 2024 March 31, 2023

₹ in Lacs ₹ in Lacs

Legal and professional  expenses 0.36                              0.56                          

Payment to auditors (refer note 1 below) 1.00                               0.87                          

Electric Power Expenses 7.30                               0.11                           

Office expenses 9.20                              6.73                          

Security Expense -                                36.95                        

Project abandoned cost 68.08                           -                            

Misc. Expenses -                                4.87                          

85.94                          50.09                     

Note 1

Payment to auditor

Statutory Audit Fees 1.00                               0.87                          

1.00                            0.87                        

20 Deferred tax assets (net)

a Major computation of Deferred Tax Liabilities | Assets As at 

March 31, 2024

As at 

March 31, 2023

₹ in Lacs ₹ in Lacs

Deferred Tax Liabilities -                                -                            

Gross deferred tax liabilities -                              -                         

Deferred Tax Assets

Unabsorbed Business Loss 1,166.39                        1,160.08                   

Gross Deferred Tax Assets 1,166.39                     1,160.08                 

Deferred Tax Assets not recognised (1,166.39)                      (1,160.08)                 

Net Deferred Tax Liability/(Asset) -                              -                         

b

Particulars  As at 

March 31, 2024 

 As at 

March 31, 2023 

Unused tax losses and tax offsets not recognised as deferred tax 1,166.39                        1,160.08                   

Net Deferred Tax Asset at the end 1,166.39                     1,160.08                 

c

Particulars  As at 

March 31, 2024 

 As at 

March 31, 2023 

Income Tax Expense

Current Tax:

Current Income Tax charge -                                -                            

Deferred Tax Charge -                                -                            

-                              -                         

Accounting Profit/Loss before tax (74.36)                           (50.09)                      

Income Tax using Company's domestic tax rate @ 26.00%  (31-03-2024 : 26.00%) (19.33)                            (13.02)                       

-                                -                            

-                                -                            

Tax on Current year Loss carried forward 19.33                             13.02                        

                                 -                                -   

21 Earnings per share

Pursuant to Ind As 33 "Earning Per Share", the disclosure is as under :

Particulars March 31, 2024 March 31, 2023

₹ in Lacs ₹ in Lacs

` (74.36)                           (50.09)                      

Nos. 10,000                          10,000                     

Nos. 10,010,000                  10,010,000              

` 10.00                            10.00                        

` (743.60)                        (500.86)                   

Total Tax recognized during the year

The Income Tax for the period can be reconciled to the accounting profit as follows

The major component of Income Tax Expense for the year ended

The gross movement in the deferred tax account for the year ended March 31, 2024 and March 31, 2023 are as follows :

Reconciliation of Income Tax Expenses and the Accounting Profit multiplied by India's tax rate :

Nominal Value of equity share

During current year, as per the Ind AS 12, “Income Taxes”, the Company would have a net deferred tax asset, on account of unused tax loss. Deferred tax assets are recognised only to the extent

that it is probable that future taxable profit will be available for set off of unused tax losses . The deferred tax asset(net) of ₹ 1,166.39 lacs (March 31, 2023 : ₹ 1,160.08 lacs ) is not recognised

considering uncertainty of the future taxable profi

Basic EPS & Diluted EPS

a. Basic and Diluted EPS

Weighted average number of equity shares outstanding during the year

Weighted average number of equity shares outstanding during the year for Diluted EPS

Profit/Loss before Tax

This note presents the reconciliation of Income Tax charged as per the Tax Rate specified in Income Tax Act, 1961 & the actual provision made in the Financial Statements as at March 31, 2024 &

March 31, 2023 with breakup of differences in Profit as per the Financial Statements and as per Income Tax Act, 1961.

Tax Effect of:

Expenses disallowed in IT Act

Interest capitalized as per ICDS-IX
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22 Financial Instruments, Financial Risk and Capital Management :

22.1 Category-wise Classification of Financial Instruments:

The carrying value of financial instruments by categories as below ₹ in Lacs

Fair Value through 

other 

Comprehensive 

income

Fair Value through 

profit or loss
Amortised cost

8 -                            -                         4.73                          

9 -                            -                         21.26                        

9 -                            -                         3.13                           

-                          -                       29.12                      

12 -                            -                         3.59                          

13 -                            -                         224.13                      

14 -                            -                         7.11                           

-                          -                       234.83                   

₹ in Lacs

Fair Value through 

other 

Comprehensive 

income

Fair Value through 

profit or loss
Amortised cost

8 -                            -                         7.21                           

9 -                            -                         4.50                         
-                          -                       11.71                       

12 -                            -                         3.85                          

Lease Liabilities 13 -                            -                         223.54                     

Other Financial Liabilities 14 -                            -                         0.27                          

Total 227.66                    

Credit risk

As at  March 31, 2024

Particulars Note
Less than 1 

year
1 to 5 year Over 5 year Total Carrying Value

Trade Payables 12                  3.59                                 -   -                         3.59                          3.59                              

Lease Liabilities 13                16.20                         68.89 493.80                  578.89                     224.13                           

Other current financial liability 14                    7.11                                 -   -                         7.11                           7.11                                

26.90            68.89                      493.80                 589.59                   234.83                        

As at  March 31, 2023

Particulars Note
Less than 1 

year
1 to 5 year Over 5 year Total Carrying Value

Trade Payables 12                  3.85                                 -   -                         3.85                          3.85                              

Lease Liabilities 13                16.20                           67.23 511.66                    595.09                     223.54                          

Other current financial liability 14                    7.11 -                            -                         7.11                           0.27                               

27.16              67.23                       511.66                  606.05                   227.66                        

22.2 Capital management

22.3 Contingent Liabilities and Commitments (to the extent not provided for):

Particulars March 31, 2024 March 31, 2023

(i) Contingent liabilities : -                                -                            

(ii) Commitments :

-                                70.00                       

-                                70.00                       

Trade Payables

Financial Liabilities

Financial Assets

Financial instruments and risk review :-

The Company's principal financial liabilities comprise provisions, trade and other payables. The main purpose of these financial liabilities is to finance the Company's operations/projects. The

Company's principal financial assets include cash and cash equivalents. In the ordinary course of business, the Company is mainly exposed to risks resulting from credit risk and liquidity risk.

11.71                                                               

Trade Payables

Lease Liabilities

Other Financial Liabilities

Total

Financial Liabilities

Total

Total

Since the company is yet to initiate any project and no external borrowings have been obtained, Capital gearing ratio is not presented for the year ended March 31, 2024 and year ended March

31, 2023.

 Estimated amount of contract remaining to be executed on capital account and not provided for (Net of advance) 

Liquidity risk

Liquidity risk refers the risk the Company will encounter difficulty in meeting the obligations associated with its financial liabilities. The Company's objective is to provide financial resources to

meet its obligations when they are due in a timely, cost effective and reliable manner without incurring unacceptable losses or risking damage to the Company's reputation. The Company

monitors liquidity risk using cash flow forecasting models. These models consider the maturity of its financial investments, committed funding and projected cash flows from operations.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments.

Note Particulars

4.50                                                                    

3.13                                                                     

29.12                                                             

Cash and cash equivalents

Other Financial assets

Total

21.26                                                                   

Other Current Financial Asset

As at  March 31, 2024

Particulars

Financial Assets

Other Non Current Financial Asset

Note 

Cash and cash equivalents 4.73                                                                     

7.21                                                                     

3.59                                                                    

224.13                                                                

7.11                                                                      

234.83                                                           

Total

As at  March 31, 2023

3.85                                                                    

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in a loss to the company.  The company has adopted the policy of only dealing with

creditworthy counter parties as a means of mitigating the risk of financial losses from default. The carrying amount of financial assets recorded in the financial statements represents the

company’s maximum exposure to credit risk. Cash are held with creditworthy financial institutions.

223.54                                                                

0.27                                                                    

227.66                                                           

For the purpose of the Company's capital management, (including discontinuing operations), capital includes issued capital and all other equity reserves attributable to the equity shareholders of

the Company. The primary objective of the Company when managing capital is to safeguard its ability to continue as a going concern and to maintain an optimal capital structure so as to

maximize shareholder value.

The company monitors capital using gearing ratio, which is net debt (borrowings less cash and bank balances) divided by total capital plus debt.

Maturity profile of financial liabilities
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23 Below are the ratio as on March 31, 2024 and March 31, 2023

Sr

No
Ratio Name

As at 

March 31, 2024

As at 

March 31, 2023
% Variance

1 Current Ratio
0.80 2.47 -67.80%

2 Debt-Equity 
NA NA NA

3 Debt Service 

Coverage

NA NA NA

4 Return on Equity

-0.22% -0.16% 37.72%

5 Inventory Turnover
NA NA NA

6 Trade Receivables 

Turnover NA NA NA

7 Trade Payable 

Turnover
23.10 10.11 128.53%

8 Net Capital Turnover

NA  NA NA

9 Net Profit 

NA NA NA

10 Return on Capital 

Employed
-0.22% -0.16% 37.72%

11 Return on 

Investment
NA NA NA

24 Related Parties transactions

Related parties disclosure as at March 31, 2024

Particulars

Ultimate Parent Company Adani Ports and Special Economic Zone Limited 

Parent Company Adani Logistics Limited 

Key management personnel Sanjay Kotha - Managing Director

Anand Singhal - Director & CFO

Shirish Satodia - Director

Sakina Pimpalnerwala - Company Secretary

Notes:

(ii)  Aggregate of transactions for the year ended with these parties have been given below.

(A) Transactions with Related Parties

₹ in Lacs

Sr Category March 31, 2024 March 31, 2023

1 Perpetual Loan taken 1,888.00                      3,053.00                  

2 Income on Rent 3.13                               -                            

(B) Balances with Related Parties

₹ in Lacs

Sr Category March 31, 2024 March 31, 2023

1 Compulsory Convertible

Preference Share

1,000.00                      1,000.00                  

2 Perpetual Securities(Loan) 35,823.66                    33,935.66                

3 Other Fincnacial Asset 3.13                               -                            

Revenue from operations /

Average Accounts Receivable

Profit or Earning on Investment/Cost of Investment

Due to decrease in Current asset.

Not Applicable as Nil Debt

Expenses increase during the year.

Total Debt / 

Shareholder's Equity

Earnings available for debt service (PAT + Interest cost + 

Foreign Exchange Loss or (Gain) (net) + Depreciation) /

Debt Service ( Interest cost & lease payments +  repayment of 

non current debt made during the period excluding refinanced 

loans)

Reason for varianceFormula 

Current Assets / 

Current Liabilities

Relationship

Cost of goods sold/Average Inventory

Name of Related Party

(i) The names of the related parties and nature of the relationships where control exists are disclosed irrespective of whether or not there have been transactions between the related parties.

For others, the names and the nature of relationships is disclosed only when the transactions are entered into by the Company with the related parties during the existence of the related party

relationship.

Relationship Name of Related Party

Parent Company Adani Logistics Limited

Adani Logistics LimitedParent Company

The Management has identified the following entities as related parties of the Company for the year ended March 31, 2024 for the purposes of reporting as per IND AS 24 – Related Party

Transactions, which are as under:

Name of Company

In Current loss increase and Due to changes

in other equity 

Profit After Tax /

Revenue from Operations

Earnings before Interest and Taxes /

Capital Employed (Tangible Networth+Total Debt)

Operating exp & Other expense/

Average Trade Payable

Revenue from Operation /

Avg working capital

In Current year expenses increase for

project abnodend cost of CWIP.

Not Applicable as Nil Debt

Net Profit after Taxes /

Avg Equity Shareholder's Fund
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25

26 Recent Pronouncements

27

28

₹ in Lacs

Year ended Year ended

March 31, 2024 March 31, 2023

Principal 0.90                       -                           

Interest Nil Nil

2

Nil Nil

3

Nil Nil

4
Nil Nil

5

Nil Nil

29

30

As per our report of even date

For  Dharmesh Parikh & CO. LLP For and on behalf of Board of Directors

Chartered Accountants

Firm Registration No. 112054W / W100725 

Dhwal Jani Sanjay Kotha Shirish Satodia

Partner Managing Director Director

Membership No. 129361 DIN :09385007 DIN : 08776737

Sakina Pimpalnerwala Anand Singhal

Company secretary

DIN :09406695

Place: Ahmedabad Place: Ahmedabad

Date : April, 26, 2024 Date : April, 26, 2024

(iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that

the Company shall:

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for

all relevant transactions recorded in the accounting software. However, a) the audit trail feature is not enabled for certain direct changes to the data for users with the certain privileged access

rights to the SAP application and b) audit trail feature is not enabled at the database level for the underlying HANA database. Further no instance of audit trail feature being tampered with was

noted in respect of the accounting software.

Presently, the log has been activated at the application and the privileged access to HANA database continues to be restricted to limited set of users who necessarily require this access for

maintenance and administration of the database. 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(v) Based on the information available with the Company, there are no transactions with struck off companies

Director &

Chief financial officer

(i) The company does not have any benami property, where any procedding has been intiated or pending against the Company for holding any benami property.

(ii) The company does not have any working capital facility availed from banks or financial institutions and hence it is not required to file Quarterly returns or statements of current assets with

banks or financial institutions 

(iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

Personnel Cost

The company does not have any employee. The operational management and administrative functions of the company are being managed by Parent Company.

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to determine the necessity for recognition

and/or reporting of any of these events and transactions in the financial statements. There are no subsequent events to be recognized or reported that are not already disclosed.

Details as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act).This information has been determined to the extent such parties have been identified

on the basis of information available with the Company

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Events occurring after the Balance sheet Date

Particulars

The amount of interest paid by the buyer in terms of   section 16, of the Micro Small 

and Medium Enterprise Development Act, 2006 along with the amounts of the 

payment made  to the supplier beyond the appointed day during each accounting 

year

The amount of interest due and payable for the period of delay in making payment 

(which have been paid but beyond the appointed day during the year) but   without 

adding the interest specified under Micro Small and Medium Enterprise 

Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting 

year; and

The amount of further interest remaining due and   payable even in the succeeding 

years, until such date  when the interest dues as above are actually paid to the small 

enterprise for the purpose of disallowance as a deductible expenditure under section 

23 of the MSMED Act 2006.

The Disclosure in respect of the amounts payable to Micro and Small Enterprises have been made in the financial statements based on the information received and available with the Company.

Further in view of the Management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be material. The Company has not received

any claim for interest from any supplier as at the balance sheet date. These facts have been relied upon by the auditors.

Principal amount and interest due thereon remaining unpaid to any supplier as at the 

end of each accounting year.

Sr No

1

As at the date of issue of financial statements, there are no new standards or amendments which have been notified by the MCA but not yet adopted by the Company. Hence, the disclosure is 

not applicable.

Statutory Information

(vi) The company does not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961. 


