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Dighi Port Limited

Balance Sheet as at March 31, 2024

 ₹ in Lacs

Particulars Notes
As at 

March 31, 2024

As at 

March 31, 2023

Assets

Non-Current assets

 Property, Plant and Equipment 4(a) 67,772.84                        68,479.31                        

 Right of Use of Assets 4(b) 7,021.66                          7,241.11                           

 Capital work-in-progress 4(c) 9,511.39                          4,987.06                         

 Intangible Assets 4(d) 6.64                                9.88                                

Financial Assets

 (i)  Investments 5 -                                  5.00                                

 (ii) Loans 7 -                                  1,514.96                          

 (iii) Other Financial Assets 8 34.51                               34.51                               

 Other Non-Current Assets  9 1,355.14                           963.85                            

85,702.18                      83,235.68                     

Current assets 

 Inventories 10 22.37                               18.12                                

Financial Assets

 (i)  Trade Receivables 6 818.76                             342.32                             

 (ii) Cash and Cash Equivalents 11 1,696.93                          26.06                              

   (iii) Loans 7 -                                  177.38                              

   (iv) Other Financial Assets 8 97.34                               72.53                               

 Other Current Assets 9 7,355.65                          6,391.91                          

9,991.05                       7,028.32                        

Total Assets 95,693.23                      90,264.00                     

Equity and Liabilities

Equity

 Equity Share Capital 12 100.00                            100.00                            

 Other Equity 13 94,322.34                       87,912.58                        

Total Equity 94,422.34                     88,012.58                     

Non-Current Liabilities

 Provisions 15 20.63                              16.30                               

20.63                            16.30                             

Current Liabilities

Financial Liabilities

    (i) Trade and Other Payables 

           - Total outstanding dues of micro enterprises and

                   small enterprises 

63.55                               10.53                               

           - Total outstanding dues of creditors other than

                   micro enterprises and small enterprises 

338.21                             288.80                            

    (ii) Other Financial Liabilities 14 659.30                            1,814.25                          

 Other Current Liabilities 16 165.29                             79.55                               

 Provisions 15 23.91                               41.99                               

1,250.26                        2,235.12                        

Total Liabilities 1,270.89                        2,251.42                        

Total Equity And Liabilities 95,693.23                      90,264.00                     

The accompanying notes form an integral part of financials statements

As per our report of even date.

For Dharmesh Parikh & Co. LLP For and on behalf of the board of directors of

Chartered Accountants                                           

Firm Regn. No.112054W/ W100725

                                                                                                                 

Kanti Gothi Niraj Bansal Pranav Choudhary

Partner Director Director

Membership No: 127664 DIN : 07182964 DIN : 08123475

Place:  Ahmedabad Place:  Ahmedabad Place:  Ahmedabad

Date: April 26, 2024 Date: April 26, 2024 Date: April 26, 2024
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Dighi Port Limited

Statement of Profit and Loss for the year ended March 31, 2024
 ₹ in Lacs

For the year ended 

March 31, 2024

For the year ended 

March 31, 2023

Income

Revenue from Operations 18 2,215.96                           1,455.43                           

Other Income 19 449.92                             179.39                               

Total Income 2,665.88                        1,634.82                         

Expenses

Operating Expenses 20 980.20                             392.95                              

Employee Benefits Expense 21 1,066.90                          1,313.65                            

Depreciation and Amortization Expense 4 2,727.10                           2,534.93                          

Finance Costs 22 3.93                                  4.09                                  

Other Expenses 23 634.25                             1,028.02                           

Total Expense 5,412.38                         5,273.64                         

(Loss) Before Tax (2,746.50)                       (3,638.82)                       

Tax Expenses: 24

Current Tax -                                    -                                    

Deferred Tax -                                    -                                    

Total Tax Expenses -                                  -                                  

(Loss) for the year (A) (2,746.50)                       (3,638.82)                       

Other Comprehensive Income

Re-measurement gains on defined benefit plans 32.41                                12.00                                

Income Tax Credit / (Charge) -                                   -                                   

Total Other Comprehensive Income for the year (net of tax) (B) 32.41                              12.00                              

Total Comprehensive ( Loss ) for the year (A)+(B) (2,714.09)                       (3,626.82)                       

Earnings per Share - (Face value of ` 10 each)

Basic and Diluted (in `) 26 (274.65)                          (363.88)                          

The accompanying notes form an integral part of financials statements

As per our report of even date.

For Dharmesh Parikh & Co. LLP For and on behalf of board of directors of

Chartered Accountants                                           

Firm Regn. No.112054W/ W100725

                                                                                                                 

Kanti Gothi Niraj Bansal Pranav Choudhary

Partner Director Director

Membership No.: 127764 DIN : 07182964 DIN : 08123475

Place:  Ahmedabad Place:  Ahmedabad Place:  Ahmedabad

Date: April 26, 2024 Date: April 26, 2024 Date: April 26, 2024

NotesParticulars

Items that will not be reclassified to profit or loss in subsequent periods



Dighi Port Limited

Statement of Changes in Equity for the year ended March 31, 2024

(₹ in Lacs)

Balance as on April 01, 2022 100.00           20,356.91        (3,07,432.95)    3,17,186.06     48,182.88    78,392.90     

(Loss) for the year -                   -                     (3,638.82)          -                    -                 (3,638.82)       

Other Comprehensive Income -                   -                     12.00                 -                    -                 12.00              

Total Comprehensive Loss for the year -                  -                   (3,626.82)         -                   -                (3,626.82)      

Issued during the year -                   -                     -                     13,246.50         -                 13,246.50      

Balance as on March 31, 2023 100.00           20,356.91        (3,11,059.77)     3,30,432.56    48,182.88    88,012.58     

(Loss) for the year -                   -                     (2,746.50)          -                    -                 (2,746.50)       

Other Comprehensive Income -                   -                     32.41                  -                    -                 32.41              

Total Comprehensive Loss for the year -                  -                   (2,714.09)          -                   -                (2,714.09)      
Issued during the year -                   -                     9,123.85           9,123.85         

Balance as on March 31, 2024 100.00           20,356.91        (3,13,773.86)     3,39,556.41     48,182.88    94,422.34     

The accompanying notes are an integral part of the financial statements 

As per our report of even date. For and on behalf of board of directors of

For Dharmesh Parikh & Co. LLP

Chartered Accountants                                           

Firm Regn. No.112054W/ W100725

                                                                                                                 

Kanti Gothi Niraj Bansal Pranav Choudhary

Partner Director Director

Membership No.: 127764 DIN : 07182964 DIN : 08123475

Place:  Ahmedabad Place:  Ahmedabad Place:  Ahmedabad

Date: April 26, 2024 Date: April 26, 2024 Date: April 26, 2024

Particulars
Equity Share

Capital

Other Equity
TotalSecurities

Premium

Retained 

Earning

Perpetual 

Debt

Capital

Reserve



Dighi Port Limited

Statement of Cash Flows for the year ended March 31, 2024

 ₹ in Lacs

Particulars
For the year ended 

March 31, 2024
For the year ended 

March 31, 2023

A. Cash Flow From Operating Activities

(Loss) Before Tax (2,746.50)                         (3,638.82)                       

Adjustments For:

Loss on discard of Property, Plant and Equipment 3.23                                  -                                 

Unclaimed Liabilities/Excess Provision Written Back (237.01)                             (79.09)                            

Depreciation and Amortisation Expenses 2,727.10                           2,534.93                        

Finance Cost 3.93                                  4.09                               

Dimunition in value of Investments & Perpetual Debt 88.15                                -                                 

Interest Income (203.53)                            (87.78)                             

Operating Loss Before Working Capital Changes (364.63)                          (1,266.67)                     

Movements in Working Capital :

(Increase) in Trade Receivables (476.44)                            (250.98)                         

(Increase) in Inventories (4.25)                                 (6.42)                              

(Increase) in Financial Assets (24.81)                               (16.99)                            

(Increase) in Other Current Assets (963.74)                            (1,442.51)                        

Increase / (Decrease) in Trade Payables 339.44                             (273.00)                          

Increase in Other Liabilities 85.74                                7.03                                

Increase / (Decrease) in Provisions 18.66                                (7.32)                               

Increase in Financial Liabilities 308.51                              184.75                            

Cash Generated from Operations (1,081.52)                        (3,072.11)                      

Direct Taxes Paid (Net of Refunds) (75.35)                               (47.95)                            

Net Cash (Outflow) From Operating Activities (1,156.87)                        (3,120.06)                     

B. Cash Flows From Investing Activities

Purchase of Property, Plant and Equipments (Including Capital work in progress, 

Intangible Assets and Capital Advances and capital creditors)

(8,104.90)                        (8,516.07)                       

Loans Received Back 1,692.34                           -                                 

Loans (Given) -                                   (1,692.34)                       

Perpetual Debt Given (83.15)                               

Interest Received 203.53                             93.22                              

Deposits of Margin Money With Banks -                                   12.12                               

Net Cash (Outflow) from Investing Activities (6,292.18)                       (10,103.07)                   

C. Cash Flows From Financing Activities

Proceeds from Perpetual Securities 9,123.85                           13,246.50                      

Interest and Finance Charges Paid (3.93)                                 (4.09)                              

Net Cash Inflow from Financing Activities 9,119.92                         13,242.41                     

D. Net Increase in Cash & Cash Equivalents (A + B + C) 1,670.87                           19.29                              

E. Cash & Cash Equivalents at the beginning of the year (refer note-11) 26.06                             6.77                              

F. Cash & Cash Equivalents at the end of the year (refer note-11) 1,696.93                        26.06                           

Component of Cash and Cash Equivalents

Balances with Banks

- In Current Accounts 1,696.93                          26.06                             

Cash and Cash Equivalents at the end of the year 1,696.93                        26.06                           

Summary of Material accounting policies refer note 2.2

Notes:

As per our report of even date.

For Dharmesh Parikh & Co. LLP For and on behalf of board of directors of

Chartered Accountants                                           

Firm Regn. No.112054W/ W100725

                                                                                                                 

Kanti Gothi Niraj Bansal Pranav Choudhary

Partner Director Director

Membership No.: 127764 DIN : 07182964 DIN : 08123475

Place:  Ahmedabad Place:  Ahmedabad Place:  Ahmedabad

Date: April 26, 2024 Date: April 26, 2024 Date: April 26, 2024

(1) The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified

under Section 133 of The Companies Act 2013, read together with Paragraph 7 of the Companies (Indian Accounting Standard)

Rules 2015 (as amended).
(2) Disclosure with regards to changes in liabilities arising from Financing activities as set out in Ind AS 7 – Statement of 

Cash flows is presented under note 14(b)



Dighi Port Limited

Notes to Financials statements for the year ended March 31, 2024

1

2

2.1

2.2

a) Current versus non-current classification

All other assets are classified as non-current. 

Corporate Information

Dighi Port Limited (“the Company”) is in the business of development, operations and maintenance of Port, harbour and related infrastructure. The

Company is a public limited company incorporated and domiciled in India. The address of its corporate office is 605, 6th Floor, Hallmark Business

Plaza, Opp. Guru Nanak Hospital, Bandra (East), Mumbai City, Maharashtra, India, 400051

(CIN No.- U35110MH2000PLC127953)

The financial statement were authorised for issue in accordance with a resolution of the director on April 26, 2024.

Basis of Preparation:

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

Companies (Indian Accounting Standards) Rules, 2015 (as amended including the Companies (Indian Accounting Standards) Amendment Rules,

2020) and presentation requirement of Division II of Schedule III to the Companies Act, 2013, (Ind AS Compliant Schedule III), as applicable to the

Company.

 - Expected to be realised or intended to be sold or consumed in its normal operating cycle; or

 - Held primarily for the purpose of trading; or

 - Expected to be realised within twelve months after the reporting period, or

The financial statements are presented in INR and all values are rounded to the nearest lakhs (INR 00,000), except when otherwise indicated.

Summary of material accounting policies:-

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The Company classifies all other liabilities as non-current.

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its 

classification.

 - It is expected to be settled in normal operating cycle; or

 - It is held primarily for the purpose of trading; or

 - It is due to be settled within twelve months after the reporting period; or 

 - There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

A liability is current when:

 - Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when

it is:

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company

has identified twelve months as its operating cycle.



Dighi Port Limited

Notes to Financials statements for the year ended March 31, 2024

b)

c) Revenue

d) Inventories

Inventories are valued at lower of cost and net realisable value.

Stores and Spares: Valued at lower of cost and net realizable value. Cost is determined on a moving weighted average basis. Cost includes cost of

purchase and other costs incurred in bringing the inventories to their present location and condition. Cost of stores and spares lying in bonded

warehouse includes custom duty payable.

Stores and Spares which do not meet the definition of property, plant and equipment are accounted as inventories.

Fair value measurement

The Company measures financial instruments, such as, current investments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at

the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes

place either:

-   In the principal market for the asset or liability, or

-   In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,

assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the

asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that

reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. 

Port Operation Services 

Revenue from port operation services including cargo handlingand storage income are recognised in the accounting period in which the services

are transferred to the customer and the customer can benefit from these services rendered at an amount that reflects the consideration to which

the company expects to be entitled in exchange for those services.

In cases, where the contracts include multiple contract obligations, the transaction price will be allocated to each performance obligation based

on the standalone selling prices. Where these prices are not directly observable, they are estimated based on expect standalone selling price.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,

described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

observable
- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have

occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value

measurement as a whole) at the end of each reporting period.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair

value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

The Company's management determines the policies and procedures for recurring fair value measurement, such as investment in mutual funds,

Secured Loans classified as Equity in nature and unquoted financial assets measured at fair value.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics

and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Net Realizable Value in respect of store and spares is the estimated current procurement price in the ordinary course of the business.

Cost incurred that relate to future contract activities are project work in progress. Project work in progress comprises specific contract costs and

other directly attributable overheads which can be allocated on specific costs basis, valued at lower of net realisable value.

Interest Income

For all financial assets measured either at amortized cost or at fair value through other comprehensive income, interest income is recorded using

the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the

financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortized cost of a

financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual

terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.

Interest income is included in finance income in the statement of profit and loss.



Dighi Port Limited

Notes to Financials statements for the year ended March 31, 2024

e) Property, plant and equipment (PPE)

f) Intangible Assets

g) Leases

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and

adjusted prospectively, if appropriate.

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use

of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets.

The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-Use Assets

The Company recognises right-of-use assets (“RoU Assets”) at the commencement date of the lease (i.e., the date the underlying asset is available

for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment losses, and adjusted for any

remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,

and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a

straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transferred to the company at the end of the lease term or the cost reflects the exercise of a purchase option,

depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the

accounting policies in section (I) Impairment of non-financial assets.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made

over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable,

variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments

also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating

the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a

rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the

payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date in case the

interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect

the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a

modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or

rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost

less any accumulated amortization and accumulated impairment losses. Internally generated intangibles are not capitalised and the related

expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that

the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are

reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future

economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes

in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless

such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or losses when no future economic benefits are

expected from its use or disposal. Any gains or losses arising from derecognition of an intangible asset are measured as the difference between

the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is

derecognised.

Property, Plant and Equipment (PPE)(including capital work-in-progress) is stated at cost, net of accumulated depreciation and accumulated

impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction

projects if the recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals; the company

depreciates them separately based on their specific useful lives or over the balance life of the parent asset. Likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All

other repair and maintenance costs are recognized in profit or loss as incurred. 

Capital Work in Progress comprises of construction and procurement cost of port related infrastructure (project). Cost of Capital work in progress

includes direct cost in the nature of Engineering, Procurement and Construction charges (EPC Charges) paid/payable to contractors and other

direct and indirect cost incurred during the construction phase which are attributable to development of the project.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as prescribed under Part C of Schedule II of the

Companies Act 2013. The Identified component of Property, Plant & Equipment are depreciated over their useful lives and the remaining

components are depreciated over the life of the principal assets. The management believes that these estimated useful lives are realistic and

reflect fair approximation of the period over which the assets are likely to be used.



Dighi Port Limited

Notes to Financials statements for the year ended March 31, 2024

h) Impairment of non-financial assets

i)

j) Provisions

General

k)

Compensated Absences: Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short term employee

benefits. The company measures the expected cost of such absence as the additional amount that is expected to pay as a result of the unused

estimate that has accumulated at the reporting date. The Company treats accumulated leave expected to be carried forward beyond twelve

months as long term compensated absences which are provided for based on actuarial valuation as at the end of the period. The actuarial

valuation is done as per projected unit credit method. 

Defined benefit plans: The company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately

administered fund. The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net

defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are

recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they

occur. Re-measurements are not reclassified to profit or loss in subsequent periods.
Past service costs are recognised in profit or loss on the earlier of:

► The date of the plan amendment or curtailment, and 

► The date that the Group recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes 

in the net defined benefit obligation as an expense in the statement of profit and loss:

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and 

- Net interest expense or income

Tax expense comprises of current income tax and deferred tax. 

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. It

establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax assets shall be recognized for all deductible temporary differences to the extent it is probable that future taxable amounts will be

available against which the deductible temporary differences can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that is no longer probable

that sufficient taxable profit will be available to allow all or part of the deferred income tax to be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities. Current tax assets

and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis or to realize the

asset and settle the liability simultaneously.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in Other Comprehensive Income or

directly in equity.  

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an

outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of

the obligation. The expense relating to a provision is presented in the statement of profit and loss.

Retirement and other employee benefits

Defined contribution plan: Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation,

other than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an

expense, when an employee renders the related service. If the contribution payable to the scheme for service received before the balance sheet

date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already

paid. 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists or when

annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the

higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for

an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its

recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current

market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market

transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the

Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For

longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow

projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a

steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the

long-term average growth rate for the products, industries, or country or countries in which the entity operates, or for the market in which the

asset is used.

After, impairment, depreciation is provided on the revised carrying amount of the assets over its remaining useful life.

Taxes



Dighi Port Limited

Notes to Financials statements for the year ended March 31, 2024

l)

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:-

Debt instruments at amortised cost

Equity Instruments measured at fair value through other comprehensive income

Debt instruments, derivative financial instruments and equity instruments at fair value through profit or loss (FVTPL) 

Debt Instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Derecognition

> The rights to receive cash flows from the asset have expired, or

Impairment of financial assets

Financial liabilities

Initial recognition and measurement

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Loans and borrowings

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another

entity.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and

fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from

impairment are recognised in the profit or loss. This category generally applies to trade and other receivables.

> The Company has transferred its rights to receive cash flows from the asset or has transferred risk and rewards of the asset including control

thereof.

For recognition of impairment loss on financial assets, the Company determines that whether there has been a significant increase in the credit

risk since initial recognition, based on which impairment provision is made if the amount is not expected to be realised.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss mainly represented by loans and

borrowings and payables.

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at

amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the

EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.

The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to borrowings. 

Financial instruments

Financial assets

Initial recognition and measurement

All financial assets except trade receivables are recognised initially at fair value plus in case of financial asset not recorded at fair value through

profit and loss transaction cost that are attributable to the acquisition of the financial assets. 

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the

principal amount outstanding.

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e.

removed from the Company’s  balance sheet) when:

The Company has Financial assets in the nature of debt instruments, and are measured at amortised cost e.g. loans, deposits, trade receivables

and bank balances.

The impairment provision is reflected under the head "Other Expenses" in the statement of profit and loss.

The Company’s financial liabilities include trade and other payables, loans and borrowings.

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value through profit

or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition,

and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit

risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or

loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not

designated any financial liability as at FVTPL.
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Notes to Financials statements for the year ended March 31, 2024

m)

n)

o)

p)

2.3

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above net of

outstanding bank overdrafts as they are considered as integral part of company's cash management.

Taxes

Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market observable data to the extent available. Where

such Level 1 inputs are not available, the Company establishes appropriate valuation techniques and inputs to the model. The inputs to these

models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair

values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors

could affect the reported fair value of financial instruments.

Deferred tax (including MAT credits) assets are recognised for unused tax credits to the extent that it is probable that taxable profit will be

available against which the credits can be utilised. Significant management judgment is required to determine the amount of deferred tax assets

that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of

causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below as appropriate.

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances

and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of

the Company. Such changes are reflected in the assumptions when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value

less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data for similar assets or observable

market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The recoverable amount is

sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used.

New Standards, interpretations and amendments adopted by the Company

The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the preparation of the

Company’s annual financial statements for the year ended March 31, 2023, except for amendments to the existing Indian Accounting Standards

(Ind AS). The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective. The

Company applies, for the accounting periods beginning on or after April 1, 2023, that do not have material impact on the financial statements of

the Company.

The preparation of the Company’s Ind AS Financial Statements requires management to make judgments, estimates and assumptions that affect

the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets

or liabilities affected in future periods.

Estimates and assumptions

Significant accounting estimates and assumptions

Earnings per share

Basic earnings per share

Cash & Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three

months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

In accordance with the Ind-AS 108 -" Operating Segments" , the Company has determined its business segment as developing, operating and

maintaining the port based terminal infrastructure facilities. Since there are no other business segments in which the Company operates, there

are no other primary reportable segments.

Segment reporting

Basic earnings per share are calculated by dividing:

- The profit attributable to owners of the Company

- By the weighted average number of equity shares outstanding during the financial year.
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Note 4- Property, plant and equipment, Other Intangible Assets, Right of Use Assets and Capital Work In Progress

4(a) Property Plant and Equipment  ₹ in Lacs

Freehold 

land
Building 

Computer 

Hardware

Office 

Equipments

Plant & 

Machinery

Furniture & 

Fixtures
Vehicles

Dredged 

Channels

Marine 

Structures
Tugs and Boats Total

Cost

As at April 1, 2022 48,855.79        8,393.75          64.02               109.39             1,194.41           26.91               53.49               67,396.70        46,397.29        75.00               1,72,566.75      

Additions -                    368.83              5.93                   40.09                1,271.31              11.22                  104.04              5,500.00           135.64               -                    7,437.06            

As at March 31, 2023 48,855.79        8,762.58          69.95               149.48             2,465.72          38.13                157.53              72,896.70        46,532.93        75.00               1,80,003.81     

Additions 1,499.20           150.00              3.28                   9.29                   27.61                  101.97                9.84                  -                    -                    -                    1,801.19             

Deductions -                    -                    (3.84)                 (3.24)                  (3.24)                  -                    -                    -                    -                    -                    (10.32)                

As at March 31, 2024 50,354.99       8,912.58          69.39               155.53              2,490.09         140.10             167.37              72,896.70        46,532.93        75.00               1,81,794.68     

Accumulated Depreciation

As at April 1, 2022 26,478.49        7,772.91           8.33                 9.53                 (514.76)            8.65                 36.85               50,259.01        25,150.52        2.73                  1,09,212.25      

Depreciation for the year -                    55.90                20.84                28.02                 882.51               4.35                   13.53                  626.46              673.15               7.50                   2,312.26            

As at March 31, 2023 26,478.49        7,828.81          29.17                37.55                367.75              13.00               50.38               50,885.47        25,823.67        10.23                1,11,524.51       

Depreciation for the year -                    67.02                 22.03                 30.76                 905.52              11.66                 21.70                 759.06              679.17               7.50                   2,504.42           

Deductions -                    -                    (1.85)                  (3.24)                  (2.00)                 -                    -                    -                    -                    (7.09)                  

As at March 31, 2024 26,478.49        7,895.83          49.35               65.07               1,271.27            24.66               72.08               51,644.53        26,502.84       17.73                1,14,021.84      

Net Block

As at March 31, 2023 22,377.30          933.77               40.78                111.93                2,097.97            25.13                  107.15                22,011.23           20,709.26         64.77                 68,479.31          

As at March 31, 2024 23,876.50         1,016.75             20.04                90.46                1,218.82            115.44               95.29                 21,252.17           20,030.09        57.27                  67,772.84          

Note:- Refer below Note for Land not held in the name of Company:-

Particulars

Tangible assets
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Note 4- Property, plant and equipment, Other Intangible Assets, Right of Use Assets and Capital Work In Progress

Note:- The below mentioned properties are not held in the name of company

Sr.No Description of property
Gross carrying 

value (In Lacs)

Held in the name of farmer as per 

7/12 records

Whether promoter , 

directors or their 

relatives or 

employee

Period held-

indicate range 

where 

appropriate

1 Survey No-157 Vil-Khanloshi Acre-0.232 2.75                  Paridhi Bohra No Jun-23

2 Survey No-76/1A Vil-Mandadi Kond Acre-9.633 58.66              Faeez Muhibullah Nazir No Jun-23

3 Survey No-76/1A Vil-Mandadi Kond Acre-9.633 58.66              Abdul Samad Muhibullah Nazir No Jun-23

4 Survey No-81/1C Vil-Mendadi Acre-8.892 63.80              Faeez Muhibullah Nazir No May-23

5 Survey No-76/1 Vil-Mandadi Kond Acre-4.94 33.28               Abdul Samad Muhibullah Nazir No May-23

6 Survey No-127P Vil-Khanloshi Acre-3.927 42.45               Supriya Prakash Rane No Dec-23

7 Survey No-130 Vil-Khanloshi Acre-1.803 3.79                 Anwar Haji Abdulla Deshmukh No Dec-22

8 Survey No-126 Vil-Khanloshi Acre-1.398 2.99                 Anwar Haji Abdulla Deshmukh No Dec-22

9 Survey No-76/1 Vil-Mandadi Kond Acre-7.41 47.77                Nisar Ahmed Abdul Hai Nazir No May-23

10 Survey No-105 Vil-Khanloshi Acre-5.928 11.70                Akhlaque Kazi H Mhaslai No Dec-22

11 Survey No-125 Vil-Khanloshi Acre-44.682 83.74               Sabik Naeem Hasware No Dec-22

12 Survey No-126 Vil-Khanloshi Acre-2.796 5.72                  Akhlaque Kazi H Mhaslai No Dec-22

13 Survey No-123 Vil-Khanloshi Acre-7.993 15.44               Akhlaque Kazi H Mhaslai No Dec-22

14 Survey No-123 Vil-Khanloshi Acre-3.996 8.17                  Anwar Haji Abdulla Deshmukh No Dec-22

15 Survey No-128 Vil-Khanloshi Acre-8.694 16.74                Anwar Haji Abdulla Deshmukh No Dec-22

16 Survey No-131 Vil-Khanloshi Acre-17.191 184.74             Supriya Prakash Rane No Dec-22

17 Survey No-132 Vil-Khanloshi Acre-0.847 10.01                Paridhi Bohra No Jun-23

18 Survey No-129/4 Vil-Mandadi Kond Acre-5.088 34.15                Faeez Muhibullah Nazir No May-23

19 Survey No-81/1A/31 Vil-Mandadi Kond Acre-7.163 52.33               Faeez Muhibullah Nazir No May-23

20 Survey No-76/1/5 Vil-Mandadi Kond Acre-3.606 25.45               Abdul Samad Muhibullah Nazir No Jul-23

21 Survey No-84/1A/6 Vil-Mandadi Kond Acre-4.495 35.72                Faeez Muhibullah Nazir No Jul-23

22 Survey No-73/6 Vil-Mandadi Kond Acre-1.556 12.37                Faeez Muhibullah Nazir No Jul-23

23 Survey No-76/1/84 Vil-Mandadi Kond Acre-1.507 13.26                Faeez Muhibullah Nazir No Jul-23

24 Survey No-84/1A/32 Vil-Mandadi Kond Acre-3.952 32.17                Mhalibai Laxman Mhatre No Jul-23

25 Survey No-30 Vil-Mandadi Kond Acre-0.988 8.04                 Mhalibai Laxman Mhatre No Jul-23

26 Survey No-151 Vil-Khanloshi Acre-0.42 3.88                 Naseer Husain Wanvare No Jul-23

27 Survey No-152 Vil-Khanloshi Acre-1.186 10.97               Naseer Husain Wanvare No Jul-23

28 Survey No-133 Vil-Khanloshi Acre-0.588 6.95                 Prakash Baburao Rane No Oct-23

Reason for not 

being held in name 

of Company

The Company has

filed application in

the government for

getting its name

changed in 7/12

Record .i.e in

Government 

records.

Name Change 

Under Process

Remarks
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4(b) Right of Use Assets

 ₹ in Lacs

Leasehold Land Total

Cost

As at April 1, 2022 13,338.47            13,338.47             

Additions -                       -                        

As at March 31, 2023 13,338.47            13,338.47             

Additions -                       -                        

As at March 31, 2024 13,338.47            13,338.47             

Accumulated Depreciation

As at April 1, 2022 5,877.92              5,877.92               

Depreciation for the year 219.45                 219.45                   

As at March 31, 2023 6,097.37              6,097.37               

Depreciation for the year 219.45                 219.45                   

As at March 31, 2024 6,316.82             6,316.82               

Net Block

As at March 31, 2023 7,241.11                7,241.11                 

As at March 31, 2024 7,021.66              7,021.66                

4(c) Capital Work in Progress

 ₹ in Lacs

Particulars March 31, 2024 March 31, 2023

Opening 4,987.06            3,096.36             

Addition 6,325.52              9,321.96               

Capitalized (1,801.19)             (7,431.26)              

Closing 9,511.39              4,987.06             

Capital Work in Progress ageing schedule as on March 31, 2024

 ₹ in Lacs

Less than 1 year 1-2 years 2-3 years
More than 3 

years

Projects in progress 4,831.14              3,376.30               1,303.94     -                9,511.39                  

Projects temporarily suspended -                      -                       -              -                -                           

Capital Work in Progress ageing schedule as on March 31, 2023

 ₹ in Lacs

Less than 1 year 1-2 years 2-3 years
More than 3 

years

Projects in progress 3,536.80             1,450.26               -              -                4,987.06                 

Projects temporarily suspended -                      -                       -              -                -                           

4(d) Other Intangible Assets

 ₹ in Lacs

Software Total

Cost

As at April 1, 2022 35.30                   35.30                    

Additions -                       -                        

As at March 31, 2023 35.30                   35.30                    

Additions -                       -                        

As at March 31, 2024 35.30                   35.30                    

Amortisation

As at April 1, 2022 22.18                   22.18                    

Amortisation for the year 3.24                     3.24                       

As at March 31, 2023 25.42                   25.42                    

Amortisation for the year 3.24                     3.24                       

As at March 31, 2024 28.66                  28.66                    

Net Block

As at March 31, 2023 9.88                     9.88                      

As at March 31, 2024 6.64                     6.64                      

Particulars
Intangible assets

CWIP

Total

Note 4- Property, plant and equipment, Other Intangible Assets, Right of Use Assets and Capital Work In Progress

Total

CWIP

Amount in CWIP for a period of

Amount in CWIP for a period of

Note:- The Company does not have any project temporarily suspended or any CWIP which is overdue or has exceeded its

cost computed to its original plan.

Particulars
Right of Use Assets
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5 Non-Current Investments March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Unquoted

In Equity Shares of joint ventures (valued at cost)

5.00                      5.00                     

Dighi Roha Rail Limited 83.15                     -                      

88.15                   5.00                   

Impairment for Investment in Dighi Roha Rail Limited (5.00)                     -                      

Provision for Diminution in value of Perpetual Debt of Dighi Roha Rail Limited (83.15)                    -                      

-                      5.00                   

6 Trade Receivables March 31, 2024 March 31, 2023

(unsecured, unless otherwise stated)  ₹ in Lacs  ₹ in Lacs

Trade Receivables 

     - Considered good 818.76                  342.32                 

Total Trade Receivables (refer notes below) 818.76                 342.32               

Dues from Related Parties included in above (Refer Note 32) 83.79                    118.84                 

Notes:-

Trade Receivables Ageing as on March 31, 2024  ₹ in Lacs

Not Due Less than 6 months 6 Months - 1 year 1-2 Years 2-3 Years More than 3 years

1                    -   634.55                          12.51                     171.56                                       0.15 

                           -   

                 818.76 

                818.76 

Trade Receivables Ageing as on March 31, 2023  ₹ in Lacs

Not Due Less than 6 months 6 Months - 1 year 1-2 Years 2-3 Years More than 3 years

1                    -                              164.35                    169.13                      8.83                          -                              -                    342.32 

                342.32 

7 Loans
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

Loan to Others

Considered Good -                      1,514.96              -                        177.38                  

-                     1,514.96            -                      177.38                

8 Other  Financial assets 
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

Security and other deposits (Considered good) 34.51                   34.51                   70.56                    70.56                   

Loans and advances to employees -                      -                      1.79                       1.97                      

Non Trade receivables -                      -                      24.99                    -                      

34.51                  34.51                 97.34                   72.53                  

Note:-

(i)

Note 1 :- Investment in Non-Cumulative Perpetual Debt (carrying interest rate of 7.50%) is redeemable / payable at issuer’s option, can be deferred indefinitely

and Interest is payable at the discretion of issuer. Accordingly, it is considered as equity instrument.

50,000 (previous year 50,000) fully paid Equity Shares of Rs.10

each of Dighi Roha Rail Limited

Total

 Current Portion 

Outstanding for following periods from due date of receipt

(i) No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person; nor any trade or other

receivable are due from firms or private companies respectively, in which any director is a partner, a director or a member.

Total

Particulars
As at 

March 31, 2024

Undisputed Trade 

receivables - Considered 

good

Particulars
As at 

March 31, 2023

Undisputed Trade 

receivables - Considered 

good

Non-Current Portion

Outstanding for following periods from due date of receipt

(ii) Generally, as per credit terms trade receivables are collectable within 15-30 days considering business and commercial arrangements with the customers.

 Current Portion 

Sr 

No

Sr 

No

Investment in Perpetual Debt of joint ventures (valued at cost)

The Carrying amount of Other Financial Assets as at reporting date approximate to fair value. Also refer Note 25 for classification Financial Assets on

measurement basis, Risk management.

Non-Current Portion
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9 Other Assets March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

Capital Advances 1,114.74               798.80                                           -                             -   

Advances other than Capital Advances

Advances recoverable other than in cash

To suppliers -                      -                      36.19                     50.56                  

Goods and Service Tax Credit Receivable -                      -                      7,294.98               6,313.31               

Prepaid Expenses -                      -                      24.48                    28.04                  

Taxes Recoverable 240.40                165.05                                           -                             -   

1,355.14             963.85              7,355.65              6,391.91             

10 Inventories 
March 31, 2024 March 31, 2023

(At lower of cost and Net realisable value)  ₹ in Lacs  ₹ in Lacs

Stores and spares 22.37                     18.12                    

22.37                   18.12                  

11 Cash and cash equivalents
March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Balances with banks:

Balance in current accounts 1,696.93               26.06                  

1,696.93             26.06                 

12 Share capital
March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Authorised Share Capital

30,00,00,000 Equity Shares of ₹ 10 each (March 31, 2023 : 30,00,00,000 Equity Shares of ₹ 10 each) 30,000.00           30,000.00          

30,000.00          30,000.00        

Issued, subscribed and fully paid up shares

10,00,000 Equity Shares of ₹ 10 each (March 31, 2023 : 10,00,000 Equity Shares of ₹ 10 each) 100.00                  100.00                

100.00                100.00              

Notes:

(a) Reconciliation of the number of the shares outstanding as the beginning and end of the year:

No.  ₹ in Lacs No.  ₹ in Lacs

As the beginning of the year 10,00,000           100.00                10,00,000            100.00                

New Shares Issued during the year -                      -                      -                        -                      

As the end of the year 10,00,000         100.00              10,00,000          100.00               

(b) Terms/rights attached to equity shares:

(c) Details of shareholder holding more than 5% shares in the Company

March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Equity shares of ₹ 10 each fully paid

No. 10,00,000            10,00,000           

% Holding 100.00% 100.00%

As at March 31, 2024

No. of Shares
%of total 

shares

% Change during 

the year

10,00,000          100.00% -                      

As at March 31, 2023

No. of Shares
%of total 

shares

% Change during 

the year

10,00,000          100.00% -                      

The company has only one class of shares having a par value at Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. 

Non-Current Portion  Current Portion 

Adani Ports and Special Economic Zone Limited (APSEZL), the holding company and its nominee

As at March 31, 2023As at March 31, 2024

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

Particulars

Promoter name  

Adani Ports and Special Economic Zone Limited (APSEZL), the holding company and its nominee

Adani Ports and Special Economic Zone Limited

d) Details of shareholding of Promoters:-

Promoter name  
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13 Other Equity

March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Securities Premium

Opening Balance 20,356.91             20,356.91            

Add : Securities Premium on issue of shares -                        -                      

Closing Balance 20,356.91           20,356.91          

Retained Earnings

Opening Balance (3,11,059.77)          (3,07,432.95)       

Add : (Loss) for the year (2,746.50)              (3,638.82)            

32.41                     12.00                   

Closing Balance (3,13,773.86)        (3,11,059.77)       

Other reserves

Capital Reserve 48,182.88            48,182.88           

Closing balance 48,182.88           48,182.88          

Note:- Capital Reserve consist of the amount created pursuant to the approved resolution plan as per the NCLT order.

Perpetual Debt

Opening balance 3,30,432.56          3,17,186.06         

Add:Issue during the year 9,123.85                13,246.50            

Closing balance 3,39,556.41         3,30,432.56       

Total Other Equity 94,322.34           87,912.58          

14 Other financial liabilities March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

Deposits from customers -                      -                      32.48                    0.16                     

Capital creditors, retention money and other payable -                      -                      626.82                  1,814.09              

-                     -                    659.30                1,814.25             

Dues to Related Parties included above (Refer Note 32) 112.55                   9.84                     

 ₹ in Lacs

Particulars April 1, 2023 Cash Flows

Foreign 

Exchange 

Management

Changes in Fair 

Value
Other Changes ** March 31, 2024

                                   -                        (3.93)                           -                            -                          3.93                         -   

Total                                  -                      (3.93)                         -                           -                        3.93                         -   

* * Other Changes in  Interest Accrued represents accrual of Interest during the year

 ₹ in Lacs

Particulars April 1, 2022 Cash Flows

Foreign 

Exchange 

Management

Changes in Fair 

Value
Other Changes ** March 31, 2023

                                   -                       (4.09)                           -                            -                         4.09                         -   

Total                                  -                      (4.09)                         -                           -                        4.09                         -   

* * Other Changes in  Interest Accrued represents accrual of Interest during the year

Interest Accrued and Bank Charges

Interest Accrued and Bank Charges

Non- Current Portion Current Portion

Note:- The Company has issued Unsecured Perpetual Debt to Adani Ports & Special Economic Zone Limited. This debt is perpetual in nature with no maturity or

redemption and is repayable only at the option of the borrower. The distribution on this debt is non-cumulative and at the discretion of the borrower at the rate

of 7.50% p.a. where the borrower has an unconditional right to defer the same. As this debt is perpetual in nature and ranked senior only to the Share Capital of

the borrower and the borrower does not have any redemption obligation, this is considered to be in the nature of equity instruments. This Unsecured Perpetual

Debt have accordingly been presented as Instruments entirely equity in nature.

Add : Re-measurement gains on defined benefit plans (net of tax)

Changes in liabilities arising from financing activities

Note:- The portion of profits not distributed among the shareholders are termed as retained earnings. The Company may utilize the retained earnings for making

investments for future growth and expansion plans, for the purpose of generating higher returns for the shareholders or for any other specific purpose, as

approved by the Board of Directors of the Company.

Note:- Securities Premium Reserve is used to record the premium on issue of equity shares. This reserve is utilised in accordance with the provisions of Section

52(2)(c) of the Companies Act, 2013.

b) Ind AS 7 Statement of Cash Flows: Disclosure Initiative

Ind AS 7 require entities to provide disclosure of changes in their liabilities arising from financing activities, including both changes arising from cash flows and

non-cash changes (such as foreign exchange gains or losses). The Company has provided the information for current period.
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15 Provisions
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

Provision for gratuity (refer note 30) 14.91                    9.62                    13.31                      32.70                   

Provision for compensated absences 5.72                      6.68                    10.60                    9.29                     

20.63                 16.30                 23.91                   41.99                 

16 Other Liabilities March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

Unearned revenue                           -                            -   21.46                     -                      

Statutory  liability                           -                            -   94.42                    56.55                   

Advance from customers                           -                            -   49.41                    23.00                   

-                     -                    165.29                 79.55                 

17  Trade and Other Payables
March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Total outstanding dues of micro enterprises and small enterprises (Refer Note :- 31) 63.55                    10.53                   

Total outstanding dues of creditors other than micro enterprises and small enterprises 338.21                   288.80                

401.76                299.33               

Trade Payables ageing schedule as on March 31, 2024 (₹ In Lacs)

Not Due Less than 1 year 1-2 years 2-3 Years More than 3 years

1 63.55                                                       -   -                      -                      -                        63.55                 

2 313.30                           24.91                    -                      -                      -                        338.21                

                        376.85                    24.91                         -                           -                             -                   401.76 

(₹ In Lacs)

Sr No

Not Due Less than 1 year 1-2 years 2-3 Years More than 3 years

1 8.71                                                      1.82 -                      -                      -                        10.53                 

2 182.71                           96.16                    7.08                     2.85                    -                        288.80              

                         191.42                   97.98                     7.08                    2.85                           -                   299.33 

Dues to Related Parties included in above (Refer Note :- 32) 8.41                       11.94                    

Particulars

MSME

As at

March 31, 2022

Current Portion

As at

March 31, 2023

Trade Payables ageing schedule as on March 31, 2023

Total

Particulars

MSME

Others

Outstanding for following periods from due date of Payment

Non- Current Portion

Sr No

Outstanding for following periods from due date of Payment

Others

Total

Current PortionNon- Current Portion
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18 Revenue from Operations March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Revenue from Contract with Customers

 - Income from Port Terminal  Operations 2,167.93                1,393.87              

48.03                    61.56                   

2,215.96              1,455.43            

Notes;- March 31, 2024 March 31, 2023

a) Reconciliation of revenue recognised with contract price:  ₹ in Lacs  ₹ in Lacs

Contract Price                 2,189.39                1,393.87 

Adjustment for:

Contract Liabilities (Unearned Revenue)                     (21.46)                           -   

Revenue from Contract with Customers 2,167.93              1,393.87             

19 Other Income March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Interest Income on

Bank deposits 3.12                       -                      

Loans 200.41                  87.78                   

Unclaimed liabilities / excess provision written back 237.01                   79.09                   

Scrap sale 9.38                      12.52                    

Total Other income 449.92                179.39                

20 Operating Expenses March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

480.80                 28.62                   

Tug and Pilotage Charges -                        0.36                     

Other expenses including customs establishment charges 48.66                   67.51                    

Power and Fuel 133.22                   49.16                   

Repairs and Maintenance 208.75                  116.28                 

Stores & Spares Consumed 108.77                   131.02                  

980.20                392.95               

21 Employee benefit expense March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Salaries and Wages 974.64                  1,223.79               

Contribution to Provident and Other Funds 19.92                     25.61                   

Gratuity Expenses 7.06                      8.35                     

Staff Welfare Expenses 65.28                    55.90                   

1,066.90             1,313.65             

22 Finance Costs March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

-                        0.44                    

Bank and Other Finance Charges 3.93                       3.65                     

3.93                     4.09                   

23 Other Expenses
March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Rates and Taxes 38.67                    383.75                 

Communication Expenses 9.03                      10.47                   

Security manpower charges 81.10                     100.49                

Travelling and Conveyance 116.61                   102.31                  

Other Repairs and Maintenance 6.60                      5.04                     

Insurance 25.94                    32.05                   

Legal and Professional  Expenses 145.97                   209.84                

Payment to Auditors 6.30                      6.65                     

Advertisement and Publicity 15.77                     16.43                   

Electric Power Expenses -                        1.76                      

Office Expenses 0.68                      10.00                   

Loss on discard of Property, Plant and Equipments 3.23                       -                      

Dimunition in value of Investments & Perpetual Debt 88.15                    -                      

Sundry Balance Written Off 23.24                    18.83                   

Miscellaneous Expenses 72.96                    130.40                 

634.25                1,028.02            

Others

Interest on 

Interest & Bank Charges

Other Operating Income

 Cargo handling / Other charges to sub-contractors (net of reimbursement) 

Other Operating Income
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b) Payment to Auditor March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

As Auditor:

Audit fee 6.00                      6.00                    

In Other Capacity

Certification Fees 0.30                      0.57                     

Others -                        0.08                    

6.30                    6.65                   

24 Income Tax

The major components of income tax expenses for the years ended March 31, 2024 and March 31, 2023 are as under:-

a) Tax Expense reported in Statement of profit and loss

Particulars March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Current tax -                        -                      

Deferred tax -                        -                      

Total -                      -                     

b) Balance Sheet Section

Particulars March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Taxes Recoverable (refer note 9)                   240.40                  165.05 

240.40                165.05               

(c) 'Reconciliation of tax expense and the accounting profit multiplied by applicable tax rate for March 31, 2024 and March 31, 2023

March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

Loss before Tax (2,746.50)            (3,638.82)           

Tax Rate 26.00% 26.00%

Tax using the Company's domestic rate (714.09)                 (946.09)              

Tax Effect of:

Permanent Disallowance 57.06                    57.06                   

(302.28)                 (476.36)               

959.32                  1,365.40              

Income tax reported in Statement of Profit and Loss -                      -                     
-                      -                     

(d) Deferred tax (net)

March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs  ₹ in Lacs  ₹ in Lacs

(2,996.52)            (2,667.29)            (2,996.52)              (2,667.29)            

27.07                   19.56                   27.07                     19.56                   

2,969.45             2,647.73             2,969.45               2,647.73              

Deferred tax liabilities -                     -                    -                      -                     

Effective tax Rate

Balance Sheet as at

 Temporary differences on which deferred tax not recognised 

(Liability) on Accelerated Depreciation for Tax Purpose

Asset on Expenditure allowed on payment basis

Particulars

 Unused Tax losses and tax offsets not recognised as Deferred Tax assets 

Asset on Unabsorbed Depreciation including business losses (to the extent of the 

Liability)

Statement of Profit and Loss
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25 Financial Instruments, Financial Risk and Capital Management :

25.1 Category-wise Classification of Financial Instruments:

a) The carrying value of financial instruments by categories as of March 31, 2024 is as follows :

 ₹ in Lacs

 Refer Note 

 Fair Value 

through Other 

Comprehensive 

Income 

 Fair Value 

through

Profit & Loss 

 Amortised Cost  Carrying value 

Financial Asset

Trade receivables 6 -                      -                      818.76                  818.76                 

Cash and Cash Equivalents 11 -                      -                      1,696.93               1,696.93              

Others financial assets 8 -                      -                      131.85                   131.85                  

-                    2,647.54             2,647.54            

Financial Liabilities

 Trade payables 17 -                      -                      401.76                  401.76                 

 Other financial liabilities 14 -                      -                      659.30                  659.30                

-                     -                    1,061.06             1,061.06            

b) The carrying value of financial instruments by categories as of March 31, 2023 is as follows :

 ₹ in Lacs

 Refer Note 

 Fair Value 

through Other 

Comprehensive 

Income 

 Fair Value 

through

Profit & Loss 

 Amortised Cost  Carrying value 

Financial Asset

Trade receivables 6 -                      -                      342.32                  342.32                 

Cash and Cash Equivalents 11 -                      -                      26.06                    26.06                  

Loans 7 -                      -                      1,692.34               1,692.34              

Others financial assets 8 -                      -                      107.04                  107.04                 

-                     -                    2,167.76              2,167.76             

Financial Liabilities

 Trade payables 17 -                      -                      299.33                  299.33                 

 Other financial liabilities 14 -                      -                      1,814.25                1,814.25              

-                     -                    2,113.58              2,113.58             

25.2 Financial Risk objective and policies 

(₹ in Lacs)

Note No. Carrying Value Less than 1 year 1 to 5 years
 More than 5 

years 

Trade Payables 17                  401.76 401.76                -                        -                      

14                  659.30 659.30                -                        -                      

(₹ in Lacs)

Note No. Carrying Value Less than 1 year 1 to 5 years
 More than 5 

years 
Trade Payables 17                  299.33 299.33                -                        -                      

14                1,814.25 1,814.25              -                        -                      

The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to finance the Company’s

operations/projects and to provide guarantees to support its operations. The Company’s principal financial assets include loans, trade and other receivables, and

cash and cash equivalents that derive directly from its operations.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company

is exposed to credit risk from its operating activities (primarily trade receivables and other financial assets) and from its financing activities, including deposits

with banks and financial institutions, foreign exchange transactions and other financial instruments.

Customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk management. Credit quality of a

customer is assessed based on an extensive evaluation and individual credit limits are defined in accordance with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are grouped

into homogenous Company's and assessed for impairment collectively. The calculation is based on exchange losses historical data.

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy.

Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are

reviewed by the Company’s Board of Directors on an annual basis, and may be updated throughout the year subject to approval of the Company’s Finance

Committee. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make

payments.

 Other Financial liabilities 

Contractual maturities of financial 

liabilities as at March 31, 2023

Particulars

Particulars

Total

Total

Liquidity risk

'Liquidity risk is defined as the risk that the company will not be able to settle or meet its obligations on time or at a reasonable price. The company’s treasury

department is responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by

senior management. Management  monitors the company’s net liquidity position through rolling forecasts on the basis of expected cash flows.

Contractual maturities of financial 

liabilities as at March 31, 2024

Total

 Other Financial liabilities 

Total
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25.3 Capital management

(₹ in Lacs)

Particulars March 31, 2024 March 31, 2023

Total Borrowings -                        -                      

Less: Cash and bank balance (refer note 11) 1,696.93               26.06                  

Net Debt (A) (1,696.93)            (26.06)               

Total Equity (B) 94,422.34           88,012.58          

Total Equity and Net Debt (C = A + B) 92,725.41            87,986.52          

Gearing ratio NA NA

26 Earnings per share March 31, 2024 March 31, 2023

 ₹ in Lacs  ₹ in Lacs

(Loss) attributable to equity shareholders of the company (2,746.50)              (3,638.82)            

Weighted average number of equity shares 10,00,000            10,00,000           

Basic and Diluted earning per share (in ₹) (274.65)               (363.88)             

27 Capital commitments  & other commitment

Capital commitments  ₹ in Lacs

Particulars March 31, 2024 March 31, 2023

1,438.81                12,480.58           

28 (i) Contingent liabilities not provided for

29 Segment information

a) Estimated amount of contracts (net of advances) remaining to be executed on capital account and not provided for

For the purposes of the company’s capital management, capital includes issued capital and all other equity reserves. The primary objective of the company’s

capital management is to maximize shareholder value. The company manages its capital structure and makes adjustments in the light of changes in economic

environment and the requirements of the financial covenants.

 The company monitors capital using gearing ratio, which is net debt (total debt less cash and cash equivalents) divided by total capital plus net debt. 

i) As per the information available with the company, there is no contingent liability as at March 31, 2024.

ii) During 2020-21, order for NCLT was implemented, following relief was allowed to the Comany:

1. Tax liabilities pertaining to any period or action prior to the Effective Date, whether assessed or unassessed, by the relevant authorities shall be deemed to 

have been extinguished.

2. All the operational creditors claims (other than workmen, employees and MMB) shall be written off in full and deemed to be permanently extinguished as on 

the NCLT Approval Date i.e. 5th March, 2020.

The Company is primarily engaged in the business of developing, operating and maintaining the port based terminal infrastructure facilities. The entire business

has been considered as a single segment in terms of Ind AS - 108 on Segment Reporting prescribed under section 133 of the Act read with the Companies

(Indian Accounting Standards) Rules, 2015, as amended. There being no business outside India, the entire business has been considered as single geographic

segment.
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30 Disclosures as required by Ind AS - 19 Employee Benefits

a)

 ₹ in Lacs

2023-24 2022-23

19.91                     24.45                   

19.91                   24.45                 

b)

Gratuity

i)Changes in present value of the defined benefit obligation are as follows:  ₹ in Lacs

Particulars March 31, 2024 March 31, 2023

Present value of the defined benefit obligation at the beginning of the year 42.32                   58.28                 

Current service cost 2.85                      4.49                     

Interest cost 4.21                       4.42                     

Re-measurement (or Actuarial) (gain) / loss arising from:

 - change in demographic assumptions (0.14)                     (1.56)                    

 - change in financial assumptions (0.14)                     (3.29)                    

 - experience variance (32.13)                    (7.15)                     

Benefits paid (2.43)                     (18.75)                  

Liability Transfer In 17.13                      13.10                    

Liability Transfer Out (3.45)                     (7.23)                    

Present value of the defined benefit obligation at the end of the year 28.22                   42.32                 

ii)Changes in fair value of plan assets are as follows:  ₹ in Lacs

Particulars March 31, 2024 March 31, 2023

Fair value of plan assets at the beginning of the year -                      -                     

Investment income

Contributions by employer -                        -                      

Benefits paid -                        -                      

Return on plan assets , excluding amount recognised in net interest expense

Fair value of plan assets at the end of the year -                      -                     

iii) Net asset/(liability) recognised in the balance sheet  ₹ in Lacs

Particulars March 31, 2024 March 31, 2023

Present value of the defined benefit obligation at the end of the year 28.22                    42.32                   

Fair value of plan assets at the end of the year -                        -                      

Amount recognised in the balance sheet (28.22)                   (42.32)                  

                   (13.31)                 (32.70)

                  (14.91)                   (9.62)

iv) Expense recognised in the statement of profit and loss for the year  ₹ in Lacs

Particulars March 31, 2024 March 31, 2023

Current service cost 2.85                      4.49                     

Interest cost on benefit obligation 4.21                       4.42                     

Total Expenses included in employee benefits expense (refer note 21) 7.06                     8.92                   

v) Recognised in the other comprehensive income for the year  ₹ in Lacs

Particulars March 31, 2024 March 31, 2023

                      (0.14)                     (1.56)

                      (0.14)                     (3.29)

                    (32.13)                      (7.15)

                  (32.41)                 (12.00)

vi) The principle assumptions used in determining gratuity obligations are as follows:

March 31, 2024 March 31, 2023

7.20% 7.50%

8.00% 8.50%

100% of IALM 

2012-14

100% of IALM 

2012-14

44.44% 37.00%Attrition rate

The following tables summarise the component of the net benefits expense recognised in the statement of profit and loss account and amounts recognized in 

Net (liability)/asset - Current (refer note 15)

Actuarial (gain)/losses arising from

Net (liability)/asset - Non Current (refer note 15)

Expected rate of return on plan assets 

 - change in demographic assumptions

Particulars

Discount rate

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the

obligation is to be settled.

Recognised in comprehensive income

Mortality

 - change in financial assumptions

 - experience variance

Return on plan assets, excluding amount recognised in net interest expense

Contribution to

Provident Fund

Total 

The company has recognised, in the Statement of Profit and Loss for the current year, an amount of ₹ 19.91 lacs (Previous year: ₹ 24.45 lacs as expenses under

the following defined contribution plan.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as

supply and demand in the employment market.
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vii) Sensitivity Analysis Method

Quantitative sensitivity analysis for significant assumption is as below

Increase/(decrease) on present value of defined benefits obligation at the end of the year

Particulars

1% Increase 1% Decrease 1% Increase 1% Decrease

` in Lacs ` in Lacs ` in Lacs ` in Lacs

                    (0.58)                     0.60                      (0.64)                      0.66 

Particulars

1% Increase 1% Decrease 1% Increase 1% Decrease

` in Lacs ` in Lacs ` in Lacs ` in Lacs

                     0.59                    (0.58)                        0.65                    (0.64)

Particulars

50% Increase 50% Decrease 50% Increase 50% Decrease

` in Lacs ` in Lacs ` in Lacs ` in Lacs

                    (0.28)                      0.56                      (0.40)                       0.81 

Particulars

10% Increase 10% Decrease 10% Increase 10% Decrease

` in Lacs ` in Lacs ` in Lacs ` in Lacs

                   (0.00)                    (0.00)                       0.00                    (0.00)

viii) Maturity profile of Defined Benefit Obligation

Particulars March 31, 2024 March 31, 2023

2 Years 5 Years

ix) The expected cash flows of defined benefit obligation over the future periods (valued on undiscounted bases)    ₹ in Lacs 

Particulars March 31, 2024 March 31, 2023

1 year 13.31                      32.70                   

2 to 5 year 17.46                     10.51                    

6 to 10 year 2.32                       2.43                     

More than 10 years 0.06                      0.36                     

31

(₹ in Lacs)

Year ended Year ended

March 31, 2024 March 31, 2023

63.55                    10.53                   

Nil Nil

2 Nil Nil

3 Nil Nil

4 Nil Nil

5 Nil Nil

Information required to be furnished as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) and Schedule III the 

Sr No Particulars

Discount rate

Sensitivity level

Impact on defined benefit obligations

 March 31, 2024  March 31, 2023 

Impact on defined benefit obligations

Principal amount and interest due thereon remaining unpaid to any supplier as at the end of each accounting 

Principal

Interest

The amount of interest paid by the buyer in terms of   section 16, of the Micro Small and Medium Enterprise 

Assumptions Attrition rate

Sensitivity level of attrition rate

Impact on defined benefit obligations 

 March 31, 2024  March 31, 2023 

1

The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period,

while holding all other assumptions constant.

 March 31, 2023  March 31, 2024 

Assumptions

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date  when 

Assumptions Salary Growth rate

Sensitivity level

Weighted average duration (based on discounted cash flows)

The amount of interest due and payable for the period of delay in making payment (which have been paid but 

Assumptions Mortality rate

Sensitivity level of mortality rate

Impact on defined benefit obligations

 March 31, 2024  March 31, 2023 
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32 Related Party Disclosures:

The Management has identified the following entities as related parties of the Company, which are as under:

Notes:-

(A) Transactions with Related Party (₹ in Lacs)

No March 31, 2024 March 31, 2023

8.77                       8.58                     

-                        3.87                      

4.78                       2.32                      

257.82                   362.36                 

-                        0.05                     

-                        0.18                      

-                        0.21                      

97.03                     -                       

0.77                       -                       

3 Subsidiary/ Fellow Subsidiary -                        0.07                     

4 -                        9.84                     

5 9,123.85                13,246.50            

-                        46.51

-                        3.30

7 83.15                     -                      

(B) Balances with Related Party (₹ in Lacs)

No March 31, 2024 March 31, 2023

1 Subsidiary/ Fellow Subsidiary 5.54                       2.69                     

78.25                     116.15                   

3.07                       -                       

5.10                       -                       

-                        11.19                     

0.24                       -                       

-                        0.75                      

6.35                       -                       

16.61                     0.58                     

-                        9.92                     

-                        4.07                     

-                        1.26                      

0.47                       

1.56                       1.56                      

-                        9.84                     

112.55                    -                       

5 98,860.08            89,736.23            

6 83.15                     -                       

Perpetual Loan Given Joint Venture entity

Other Financial & Non-

Financial Assets

Perpetual Securities Asset Joint Venture entity Dighi Roha Rail Limited

Joint venture of parent company

Services availed

Income from Port Services 

/ Other 

Operating Income

Name of Related Party

(ii) Aggregate of transactions for the year ended with these parties are given as below:-

Adani Enterprises Limited 

Adani Estates Private Limited

Adani Electricty Mumbai Limited

Belvedere Golf and Country Club Private Limited

Adani Harbour Services Limited

Adani Logistics Limited

Adani Logistics Services Limited

Adani Hazira Port Limited

Adani Petronet (Dahej) Port Limited

Ocean Sparke Limited

Adani Murmugao Port Terminal Private Limited

Karaikal Port Private Limited

Shanti Sagar International Dredging Limited

Particulars Name of Company

Adani Ports and Special Economic Zone Limited

Adani Petronet (Dahej) Port Limited

Adani Logistics Limited

Adani Logistics Services Limited

Joint Venture Entity

Key Managerial Personnel

Adani Harbour Services Limited

RelationshipHead

Purchase of Spares and 

consumables

Capt. Sandeep Mehta (Director)

Subrat Tripathy (Director) (upto April 26, 2024)

Mr. Rajesh Jha (Director) (upto December 10, 2022)

Mr. Niraj Bansal (Director- w.e.f from April 25, 2023)

Mr. Pranav Choudary (Director)- (W.e.f from April 26, 2024)

Adani Ports and Special Economic Zone Limited

(i) The names and the nature of relationships is disclosed only when the transactions are entered by the company with the related parties during the existence

of the related party transactions

Dighi Roha Rail Limited

Purchase of Property, Plant 

and Equipment

Name of Related Party

Adani International Container Terminal Private Limited

Indian Oil Adani Ventures Limited

Fellow Subsidiary Companies

Relationship

Ocean Sparkle Limited

Adani Enterprises Limited

Parent Company

Other Entity*

Parent Company

Other Entity*

Trade Receivables (net of 

bills discounted)

Parent Company

Other Entity*

Adani Enterprises Ltd

Subsidiary/ Fellow Subsidiary

- Short-term benefits

- Post-employment benefits

Ocean Sparkle Limited

2

Head

2

1

6

* Entities over which Key Managerial Personnel and their relatives have control / joint control / significant influence & Entity having significant influence over the 

Company has control / joint control / significant influence through voting powers

Mr. Niraj Bansal
Compensation of Key 

Management Personnel

Joint venture of parent company
Indian Oil Adani Ventures Limited

Belvedere Golf and Country Club Private Limited

Adani Hazira Port Limited

Indian Oil Adani Ventures Limited

Perpetual Loan Taken

Adani Hazira Port Limited

Subsidiary/ Fellow Subsidiary

Perpetual Securities 

Liability
Adani Ports and Special Economic Zone LimitedParent Company

Other Entity*

Adani Ports and Special Economic Zone Limited

Adani International Container Terminal Private Limited

Adani Ports and Special Economic Zone Limited

Adani Logistics Services Limited

Parent Company

Entities over which Key Managerial Personnel and their relatives have control / joint

control / significant influence & Entity having significant influence over the

Company has control / joint control / significant influence through voting powers

Joint Venture of parent company

3

Dighi Roha Rail Limited

Subsidiary/ Fellow Subsidiary
Other Financial & Non-

Financial Liabilities
4

Shanti Sagar International Dredging Limited

Trade Payable (including 

provisions)

Subsidiary/ Fellow Subsidiary Shanti Sagar International Dredging Limited

Subsidiary/ Fellow Subsidiary
Karaikal Port Private Limited

Parent Company Adani Ports and Special Economic Zone Limited

Adani Enterprises Limited

Adani Murmugao Port Terminal Private Limited

Adani Ports and Special Economic Zone Limited

Adani Electricity Mumbai Limited

Adani Estates Private Limited

Adani Murmugao Port Terminal Private Limited

Key Managerial Personnel

Parent Company

Subsidiary/ Fellow Subsidiary
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33 Ratios to be disclosed:-

Sr.N

o

Ratio as at 

March 31, 2024

Ratio as at 

March 31, 2023
% Variance

1                       7.99                       3.14 154.13%

2

3

4 -3.01% -4.37% -31.10%

5

6                       3.82                       6.71 -43.11%

7                        4.61                      2.99 54.03%

8                       0.08                      0.08 2.33%

9 -124% -250% -50.42%

10 -2.90% -4.13% -29.67%

11

34 Statutory Information:-

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii) The Company has not been declared a wiful defaulters by any bank or financial instituition or consortium thereof in accordance with the guidelines on wilful

defaulters issued by the RBI

The Company does not have any transaction not recorded in the books of accounts that have been surrendered or not disclosed as income during the year in the

tax assessments under the Income Tax Act, 1961

The Company was not required to file quarterly statement/returns of current assets with the banks or financial institutions w.r.t. secured working capital.

The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property. 

Net Profit after Taxes

Average Equity Shareholder's Fund

Profit After Tax

Revenue from operations
Net profit 

Return on Capital 

employed

Return on investment

Earnings before Interest andTaxes 

Capital Employed (Tangible 

Networth+Total Debt)

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in

writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Based on the information available with the Company, there are no transactions with struck off companies.

Due to increase in revenue and trade 

receivables

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall:-

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Trade Receivables turnover 

 Due to increase in operating 

expenses in current year 

                                                            -   

 Not applicable 

Reason for Variance

Due to increase in trade receivables 

and GST Credit receivable

Due to increase in Average Equity 

Shareholder's Fund

Operating exp & Other expense

Average Trade Payable

Revenue from Operation

Average Working Capital

Trade payables turnover 

Net capital turnover 

Debt Service Coverage

Return on Equity 

Inventory turnover

Total Debt 

Shareholder's Equity

Earnings available for debt service 

(PAT + Interest cost + Foreign 

Exchange Loss or (Gain) (net) + 

Depreciation) 

Debt Service

Cost of goods sold

Average Inventory

Not applicable

 Not applicable 

Current Assets 

Current Liabilities

Ratio Name

Due to increase in operational 

revenue in current year

Due to increase in operational 

revenue in current year

Debt-Equity

Formula

Current

Revenue from operations

Average Accounts Receivable
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36

37

38

39

As per our report of even date. For and on behalf of Board of Directors

For Dharmesh Parikh & Co. LLP

Chartered Accountants                                           

Firm Regn. No.112054W/ W100725

Kanti Gothi Niraj Bansal Pranav Choudhary

Partner Director Director

Membership No: 127664 DIN : 07182964 DIN : 08123475

Place:  Ahmedabad Place:  Ahmedabad Place:  Ahmedabad

Date: April 26, 2024 Date: April 26, 2024 Date: April 26, 2024

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to determine

the necessity for recognition and/or reporting of any of subsequent events and transactions in the financial statements. As of April 26, 2024 there were no

subsequent events to be recognized or reported that are not already disclosed.

Recent Pronouncements

As at the date of issue of financial statements, there are no new standards or amendments which have been notified by the MCA but not yet adopted by the

Company. Hence, the disclosure is not applicable.

The Company is wholly owned subsidiary of Adani Ports and Special Economic Zone Limited ,Parent Company which has prepared consolidated financial

statements for the year ended March 31, 2024. Accordingly, the Company has availed an exemption as per IndAS-110 paragraph4(a) for not preparing the

consolidated financial statements.

Events occurring after the Balance sheet Date

During the financial year ended 31st March 2023, a short seller issued a report making certain allegations against some of the Adani Group Companies. In this

regard, certain writ petitions were filed before the Hon'ble Supreme Court ("SC") and during the proceedings, SC observed that the Securities and Exchange

Board of India ("SEBI") was investigating the matter. In the same proceedings, the SC also constituted an Expert Committee to investigate as well as suggest

measures to strengthen existing laws and regulations. 

The Expert committee submitted its report in May 2023, finding no regulatory failure. SEBI also submitted its status report dated August 25, 2023 to the SC

about the 24 investigations. On January 03, 2024, the SC dismissed all matters in various petitions including the prayer for separate independent investigations

relating to the allegations in the Short Sellers Report. Further, the SC directed SEBI to complete the pending two investigations, preferably within three months,

and take its investigations (including 22 already completed) to their logical conclusion in accordance with law. Given the fact that there are no pending

regulatory or adjudicatory proceedings as of date, The management of the Company concludes that there are no consequence of allegation mentioned in the

Short Sellers Report on the company and accordingly these financial results do not carry any reporting adjustments in this regard.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the accounting software. However, a) the audit trail feature is not enabled for certain

direct changes to the data for users with the certain privileged access rights to the SAP application and b) audit trail feature is not enabled at the database level

for the underlying HANA database. Further no instance of audit trail feature being tampered with was noted in respect of the accounting software.

Presently, the log has been activated at the application and the privileged access to HANA database continues to be restricted to limited set of users who

necessarily require this access for maintenance and administration of the database. 


