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(b) The Management has represented, that, to the best of their knowledge

and belief, as disclosed in the notes to accounts, no funds (which are

material either individually or in the aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities

("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (i) and (ii)
of Rule ll(e), as provided under (a) and (b) above, contain any material mis­

statement.

v. The company has not declared or paid any dividend during the period and has
not proposed final dividend for the period.

vi. Proviso to Pule 3(1) of the Companies (Accounts) r�ules, 201Li for maintaining
books of accou1·,t using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
l, 2023, and accordingly, reporting under Rule ll(g) of Companies (Audit and

Auditors) Rules, 2014 is not applicable for the financial period ended March 31,
2023.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Government in terms of Section lL,3(11) of the Act, we give in "Annexl.ne B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of Standalone Financial Statements for external purposes in accordance with 

generally accepted accounting principles. A company's internal financial control over 

financial reporting includes those policies and procedures that (l) Pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) Provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of Standalone Financial 

Statements in accordance with generally accepted accounting principles, and that receipts 

and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) Provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the 

company's assets that could have a material effect on the Standalone Financial Statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial controls over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 

us, the Company has, in all material respects, adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at March 31, 2023, based on the internal control over financial 

reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note. 
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b) Since the Company is not required to have the internal audit system, reporting

under clause (xiv)(b) is not applicable.

xv. According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into non­

cash transactions with directors or persons connected with them. Accordingly,

reporting under the clause of (xv) of the Order is not applicable.

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank

of India Act,1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not

applicable.

xvii. The Company has incurred cash losses of Rs. 0.25 lakhs during the current financial

period. This being first financial year of the Company, reporting on cash losses of

preceding financial year is not applicable.

xviii. There has been no resi�1nation of the statutory auditors of the Company during the

period.

xix. According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and

based on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to believe that any material uncertainty exists

as on the date of the audit report indicating that Company is not capable of meeting

its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the Company. We further state that our reporting

is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the Company as and when they fall

due.

xx. Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.

Accordingly, reporting under clause (xx)(a) and (b) of the Order are not applicable.
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