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Sparkle Terminal and Towage Services Limited
Balance Sheet as at March 31, 2023
(All amounts in Indian Rupees in lakhs, except share data and unless otherwise stated)

ASSETS
Non-current assets
Property, plant and equipment 2.1(A) 11,894.17                       11,951.44                               
Intangible assets 2.1(A) -                                  0.16                                        
Capital work-in-progress 2.1(B) -                                  113.93                                    
Financial assets:
    Other financial assets 2.9 138.80                            263.64                                    
Income tax assets (net) 2.2 84.53                              141.32                                    
Other non-current assets 2.3 278.63                            358.48                                    
Total non-current assets 12,396.13                       12,828.97                               

Current assets
Inventories 2.4 424.19                            258.15                                    
Financial assets:
    Investments 2.5 -                                  282.98                                    
    Trade receivables 2.6 870.57                            449.42                                    
    Cash and cash equivalents 2.7 2,775.66                         60.06                                      
    Bank balances other than cash and cash equivalents 2.8 1,088.85                         3,236.84                                 
    Other financial assets 2.9 40.73                              36.55                                      
Other current assets 2.10 347.28                            254.32                                    
Total current assets 5,547.28                         4,578.32                                 
Total assets 17,943.41                       17,407.29                               

EQUITY AND LIABILITIES
EQUITY
Equity share capital 2.11 4,580.00                         4,580.00                                 
Other equity 2.12 5,588.45                         4,860.55                                 
Total equity 10,168.45                       9,440.55                                 

LIABILITIES
Non-current liabilities
Financial liabilities:
    Borrowings 2.13 5,650.00                         6,550.00                                 
Deferred tax liabilities (net) 2.14 26.37                              29.75                                      
Total non-current liabilities 5,676.37                         6,579.75                                 

Current liabilities
Financial liabilities:
    Borrowings 2.13 900.00                            800.00                                    
    Trade payables 2.15
    i) Total outstanding dues of micro enterprises and small enterprises 4.32                                -                                          
    ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 649.00                            133.31                                    
    Other financial liabilities 2.16 315.47                            348.99                                    
Other current liabilities 2.17 192.05                            104.69                                    
Current tax liabilities 2.2 37.76                              -                                          
Total current liabilities 2,098.60                         1,386.99                                 
Total liabilities 7,774.97                         7,966.74                                 
Total equity and liabilities 17,943.42                       17,407.29                               

Corporate information and significant accounting policies 1

See accompanying notes forming part of the financial statements
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Sparkle Terminal and Towage Services Limited
Statement of Profit and Loss for the year ended Mar 31, 2023
(All amounts in Indian Rupees in lakhs, except share data and unless otherwise stated)

Income
Revenue from operations 2.18 5,156.56                           4,643.54                                
Other income 2.19 105.26                              151.03                                   
Total income 5,261.82                           4,794.57                                

Expenses
Operating expenses 2.20 2,053.85                           1,370.00                                
Employee benefits expense 2.21 716.20                              664.15                                   
Finance costs 2.22 617.79                              679.78                                   
Depreciation and amortisation expense 2.1 594.13                               481.95                                   
Other expenses 2.23 418.92                              420.00                                   
Total expenses 4,400.89                           3,615.88                                

Profit before tax 860.93                              1,178.70                                

Tax expense 2.24
- Current tax 136.00                              21.53                                     
- Deferred tax (3.38)                                 4.59                                       
- Taxes on earlier years 0.41                                  -                                         
Total Tax expense 133.03                              26.12                                     

Profit for the year 727.90                              1,152.58                                

Other comprehensive income
Items that will not be reclassified subsequently to profit or loss -                                    -                                         
Income tax relating to items that will not be reclassified to profit or loss -                                    -                                         
Total comprehensive income for the year 727.90                              1,152.58                                

Earnings per equity share of ₹ 10 each: 2.30
Basic and Diluted  (in ₹) 1.59                                  2.52                                       

Corporate information and significant accounting policies 1

See accompanying notes forming part of the financial statements
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Sparkle Terminal and Towage Services Limited
Statement of Cash Flows for the year ended March 31, 2023
(All amounts in Indian Rupees in lakhs, except share data and unless otherwise stated)

For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

Cash flows from operating activities
Profit before tax 860.93                             1,178.70                              
Adjustments:
Depreciation and amortisation expense 594.13                             481.95                                 
Interest income (105.04)                            (125.73)                                
Gain on redemption of mutual funds (0.08)                                (7.09)                                    
Unrealised gain on fair valuation of Investments held at fair value through profit & loss -                                   (11.62)                                  
Guarantee commission expense 80.00                               80.00                                   
Provisions no longer required, written back -                                   1.44                                     
Finance costs 617.79                             679.78                                 
Operating cash flows before working capital changes 2,047.73                          2,277.43                              
Adjustments for (increase) / decrease in operating assets:
 - Inventories (166.04)                            (7.81)                                    
 - Trade receivables (421.15)                            5.47                                     
 - Other assets 31.73                               (239.62)                                
Adjustments for increase / (decrease) in operating liabilities:
 -  Trade payables, Other liabilities 603.05                             27.42                                   
Cash generated from operating activities 2,095.32                          2,062.89                              
Income-taxes paid (net) (36.07)                              (6.99)                                    
Net cash flow from operating activities (A) 2,059.25                          2,055.91                              

Cash flows from investing activities
(536.70)                            (138.80)                                

  Investment in mutual funds (23.13)                              (300.00)                                
  Proceeds from redemption of mutual funds 420.91                             427.92                                 
  Unrealised gain on fair valuation of Investments held at fair value through profit & loss -                                   11.62                                   
  Deposits with bank not considered as cash and cash equivalents 2,147.99                          (734.24)                                
  Interest received 98.59                               116.77                                 
Net cash flow from / (used in) investing activities (B) 2,107.66                          (616.73)                                

Cash flows from financing activities
  Repayment of long-term borrowings (net) (800.00)                            (700.00)                                
  Interest paid (651.31)                            (711.37)                                
Net cash used in financing activities (C ) (1,451.31)                         (1,411.37)                             

Net increase in cash and cash equivalents (A+B+C) 2,715.60                          27.80                                   
Cash and cash equivalents at the beginning of the year 60.06                               32.25                                   
Cash and cash equivalents at the end of the year (Refer note 2.7)                            2,775.66                                     60.06 

Notes :
1. Reconciliation of liabilities from financing activities 

Particulars  As at 
April 01, 2022 Loans availed  Repayments made  As at 

March 31, 2023 
Long-term borrowings (including current maturities) 7,350.00                          -                                   (800.00)                            6,550.00                              

Particulars  As at 
April 01, 2021 Loans availed  Repayments made  As at 

March 31, 2022 
Long-term borrowings (including current maturities) 8,050.00                          -                                   (700.00)                            7,350.00                              

See accompanying notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of Directors 

for S. B. Billimoria & Co. LLP
Chartered Accountants Sparkle Terminal and Towage Services Limited
(Firm Registration Number : AAY-7397) CIN: U74999TG2016PLC111655

Ganesh Balakrishnan Sanjeev Kumar Hiren Dhiraj Shah
Partner Managing Director Director

DIN : 09595164 DIN : 00275758

Chirag Kanaiyalal Shah Kuntal Virendra Chandya
Chief Financial Officer Company Secretary

Membership No.A35947
Place: Hyderabad Place: Hyderabad
Date: May 29, 2023 Date: May 29, 2023

  Purchase of property, plant and equipment (including capital work-in-progress and intangible assets)

2. Statement of Cash Flows has been prepared under the Indirect method as set out in the Indian Accounting Standard 7 on Statement of Cash Flows. Cash and cash
equivalents in the Statement of Cash Flows comprise cash at bank and in hand, demand deposits and cash equivalents which are short-term and held for the purpose of
meeting short-term cash commitments.



Sparkle Terminal and Towage Services Limited
Statement of changes in equity for the year ended Mar 31, 2023
(All amounts in Indian Rupees in lakhs, except share data and unless otherwise stated)

a) Equity share capital
No. of shares Amount

Balance as at April 01, 2021 45,800,000              4,580.00                  
Changes in equity share capital during the year -                          -                          
Balance as at March 31, 2022 45,800,000              4,580.00                  
Changes in equity share capital during the year -                          -                          
Balance as at Mar 31, 2023 45,800,000              4,580.00                  

b) Other equity

Particulars
Debenture 

Redemption 
Reserve

Tonnage Tax 
Reserve Retained earnings Capital 

contribution Total

Balance as at April 01, 2021 875.00                     520.13                     1,512.40                  800.44                     3,707.97                  
Total comprehensive income for the year
Profit for the year -                          -                          1,152.58                  -                          1,152.58                  
Other comprehensive income -                          -                          -                          -                          -                          
Total comprehensive income 875.00                     520.13                     2,664.98                  800.44                     4,860.55                  
Contributions by and distributions to owners
Transfer to Tonnage tax reserve -                          220.32                     (220.32)                   -                          -                          
Transfer to debenture redemption reserve -                          -                          -                          -                          -                          
Total contributions by and distributions to owners -                          220.32                     (220.32)                   -                          -                          
Balance as at March 31, 2022 875.00                     740.45                     2,444.66                  800.44                     4,860.55                  

Particulars
Debenture 

Redemption 
Reserve

Tonnage Tax 
Reserve Retained earnings Capital 

contribution Total

Balance as at April 01, 2022 875.00                     740.45                     2,444.66                  800.44                     4,860.55                  
Total comprehensive income for the year
Profit for the year -                          -                          727.90                     -                          727.90                     
Other comprehensive income -                          -                          -                          -                          -                          
Total comprehensive income 875.00                     740.45                     3,172.56                  800.44                     5,588.45                  
Contributions by and distributions to owners
Transfer to Tonnage tax reserve -                          (76.52)                     76.52                       -                          -                          
Transfer to debenture redemption reserve -                          -                          -                          -                          -                          
Total contributions by and distributions to owners -                          (76.52)                     76.52                       -                          -                          
Balance as at Mar 31, 2023 875.00                     663.93                     3,249.08                  800.44                     5,588.45                  

See accompanying notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of Directors 

for S. B. Billimoria & Co. LLP
Chartered Accountants Sparkle Terminal and Towage Services Limited
(Firm Registration Number : AAY-7397) CIN: U74999TG2016PLC111655

Ganesh Balakrishnan Sanjeev Kumar Hiren Dhiraj Shah
Partner Managing Director Director

DIN : 09595164 DIN : 00275758

Chirag Kanaiyalal Shah Kuntal Virendra Chandya
Chief Financial Officer Company Secretary

Membership No. A35947
Place: Hyderabad Place: Hyderabad
Date: May 29, 2023 Date: May 29, 2023



Sparkle Terminal and Towage Services Limited 
Notes forming part of the financial statements 

1. Corporate information 

Sparkle Terminal and Towage Services Limited (“the Company”) was incorporated on August 26, 
2016, under the Companies Act, 1956. The Company is a subsidiary of Ocean Sparkle Limited. The 
Company is engaged in the business of providing port management services. The Company’s 
registered office is located at 8-3-975, Plot No.128 Srinagar Colony Hyderabad, 500 073, 
Telangana, India. 

1.1 Basis of preparation 

a) Statement of compliance 

The financial statements which comprise the Balance Sheet, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of 
Changes in Equity (“financial statements”) have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified under the Section 133 of the Companies Act, 2013 
(“the Act”), Companies (Indian Accounting Standards) Rules, 2015, along with relevant 
amendment rules issued thereafter and other relevant provisions of the Act, as applicable. The 
Company has consistently applied accounting policy to all periods. 

b) Functional and presentation currency 

These financial statements are presented in Indian Rupees (₹) and all the values are rounded off 
to the nearest Lakhs except when otherwise indicated, which is also the Company’s functional 
currency and the currency of the primary economic environment in which the Company 
operates. All financial information presented in Indian rupees. 

c) Basis of preparation and presentation 

The financial statements of the Company have been prepared on historical cost basis, except 
for certain financial instruments which are measured at fair values at the end of each reporting 
period. Historical cost is generally based on the fair value of the consideration given in 
exchange for goods and services. Fair value is the price that would be received to sell an asset 
or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date, regardless of whether that price is directly observable or estimated using 
another valuation technique. In estimating the fair value of an asset or a liability, the Company 
takes into account the characteristics of the asset or liability if market participants would take 
those characteristics into account when pricing the asset or liability at the measurement date. 
Fair value for measurement and/or disclosure purposes in these financial statements is 
determined on such a basis. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 
1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable 
and the significance of the inputs to the fair value measurement in its entirety, which are 
described as follows: 

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities that the entity can access at the measurement date; 

• Level 2 inputs are inputs, other than quoted prices included within Level 1, that are 
observable for the asset or liability, either directly or indirectly; and 

• Level 3 inputs are unobservable inputs for the asset or liability. 

d) Use of estimates and judgements 

In preparing these financial statements, Management has made judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of 
assets, liabilities, income and expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised prospectively. 

Assumptions, estimation uncertainties and judgements 



Sparkle Terminal and Towage Services Limited  
Notes forming part of financial statements  
 

Information about assumptions and estimation uncertainties that have a significant risk of 
resulting in a material adjustment within the next financial year are included in the following 
notes: 

• Recognition of deferred tax assets: availability of future taxable profits against which tax 
losses carried forward can be used. 

• Useful life of property, plant and equipment and intangible assets 
Expected Credit Loss on trade receivables 

• recognition and measurement of provisions and contingencies; key assumptions about the 
likelihood and magnitude of an outflow of resources. 

e) Current / Non-Current classification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current 
classification. An asset is treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating cycle. 
• Held primarily for the purpose of trading. 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability 

for at least twelve months after the reporting period. 

All the other assets are classified as non- current. 

A liability is current when: 

• It is expected to be settled in normal operating cycle 
• It is held primarily for the purpose of trading 
• It is due to be settled within twelve months after the reporting period, or 

There is no unconditional right to defer the settlement of the liability for at least twelve months 
after the reporting period. The Company classifies all other liabilities as non-current. Deferred 
tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle 
is the time between the acquisition of assets for processing and their realisation in cash and cash 
equivalents. The Company has identified twelve months as its operating cycle. 

1.2 Significant accounting policies 

A. Foreign currency transactions and translations 

Transactions in foreign currencies are translated into the functional currency of the Company 
at the exchange rates at the dates of the transactions or an average rate if the average rate 
approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated into the 
functional currency at the exchange rate at the reporting date. Non-monetary assets and 
liabilities that are measured at fair value in a foreign currency are translated into the functional 
currency at the exchange rate when the fair value was determined. Non-monetary assets and 
liabilities that are measured based on historical cost in a foreign currency are translated at the 
exchange rate at the date of the transaction. Exchange differences are recognised in the 
statement of profit or loss. 

B. Financial instruments 

Trade receivables and debt securities issued are initially recognised when they are originated. 
All other financial assets and liabilities are recognised are initially recognised when the 
Company becomes a party to the contractual provisions of the instrument.  

A Financial asset and liability is initially measured at fair value plus, for an item not at fair 
value through profit and loss (FVTPL), transaction costs that are directly attributable to its 
acquisition or issue. 

(a) Subsequent measurement of financial assets: 



Sparkle Terminal and Towage Services Limited  
Notes forming part of financial statements  
 

a. Cash and Cash equivalents 

The Company considers all highly liquid financial instruments, which are readily 
convertible into known amounts of cash that are subject to an insignificant risk of 
change in value and having original maturities of three months or less from the date 
of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with 
banks which are unrestricted for withdrawal and usage.  

b. Financial assets at amortised cost  

Financial assets are subsequently measured at amortised cost if these financial assets 
are held within a business whose objective is to hold these assets in order to collect 
contractual cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that are solely payments of principal and interest on the 
principal amount outstanding.  

c. Financial assets at fair value through other comprehensive income  

Financial assets are measured at fair value through other comprehensive income if 
these financial assets are held within a business whose objective is achieved by both 
collecting contractual cash flows and selling financial assets and the contractual terms 
of the financial asset give rise on specified dates to cash flows that are solely payments 
of principal and interest on the principal amount outstanding.  

d. Financial assets at fair value through profit or loss  

Financial assets are measured at fair value through profit or loss unless it is measured 
at amortised cost or at fair value through other comprehensive income on initial 
recognition. The transaction costs directly attributable to the acquisition of financial 
assets and liabilities at fair value through profit and loss are immediately recognised 
in statement of profit and loss. 

(b) Subsequent measurement of financial liabilities: 

Financial liabilities are subsequently carried at amortized cost using the effective interest 
method, except for contingent consideration recognized in a business combination which 
is subsequently measured at fair value through profit and loss. For trade and other payables 
maturing within one year from the balance sheet date, the carrying amounts approximate 
fair value due to the short maturity of these instruments. 

(c) Derivative financial instruments and hedge accounting 

The Company holds derivative financial instruments to hedge its foreign currency and 
interest rate risk exposures.  

Derivatives are initially measured at fair value. Subsequently to initial recognition, 
derivatives are measured at fair value, and changes therein are generally recognised in profit 
or loss.  

At inception of designated hedging relationships, the Company documents the risk 
management objective and strategy for undertaking the hedge. The Company also 
documents the economic relationship between the hedged item and the hedging instrument, 
including whether the changes in cash flows of the hedged item and hedging instrument are 
expected to offset each other. 

a. Financial assets or financial liabilities, at fair value through profit or loss  

This category has derivative financial assets or liabilities which are not designated as 
hedges.  

Any derivative that is either not designated a hedge, or is so designated but is ineffective 
as per Ind AS 109, is categorized as a financial asset or financial liability, at fair value 
through statement of profit and loss.  

Derivatives not designated as hedges are recognized initially at fair value and 
attributable transaction costs are recognized in net profit in the statement of profit and 



Sparkle Terminal and Towage Services Limited  
Notes forming part of financial statements  
 

loss when incurred. Subsequent to initial recognition, these derivatives are measured at 
fair value through profit or loss and the resulting gains or losses are included in 
statement of profit and loss.  

b. Cash flow hedge accounting  

Where a derivative is designated as a hedge of the variability in cash flows attributable 
to a particular risk associated with a recognised asset or liability, or a highly probable 
forecast transaction that could affect profit or loss, the effective portion of changes in 
the fair value of the derivative is recognised directly in other comprehensive income and 
presented in the hedging reserve in equity. The ineffective portion of changes in the fair 
values of the derivative is recognised immediately in profit or loss.  If the hedging 
instrument no longer meets the criteria for hedge accounting, then hedge accounting is 
discontinued prospectively. If the hedging instrument expires or is sold, terminated or 
exercised, the cumulative gain or loss on the hedging instrument recognized in cash flow 
hedging reserve till the period the hedge was effective remains in cash flow hedging 
reserve until the forecasted transaction occurs. The cumulative gain or loss previously 
recognized in the cash flow hedging reserve is transferred to the net profit in the 
statement of profit and loss upon the occurrence of the related forecasted transaction. If 
the forecasted transaction is no longer expected to occur, then the amount accumulated 
in cash flow hedging reserve is reclassified to net profit in the statement of profit and 
loss.  

C. Property, plant and equipment 

a. Recognition and measurement 

Items of property, plant and equipment are measured at cost less accumulated depreciation 
and accumulated impairment losses, if any. 

Cost of an item of property, plant and equipment comprises its purchase price, including 
import duties and non-refundable purchase taxes, after deducting trade discounts and 
rebates, any directly attributable cost of bringing the item to its working condition for its 
intended use and estimated costs of dismantling and removing the item and restoring the 
site on which it is located. 

When parts of an item of property, plant and equipment have different useful lives, they are 
accounted for as separate items (major components) of property, plant and equipment. 

Gains and losses on disposal of an item of property, plant and equipment are determined 
by comparing the proceeds from disposal with the carrying amount of property, plant and 
equipment, and are recognised net within other income in the statement of profit and loss. 

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the 
end of each reporting period. An asset’s carrying amount is written down immediately to 
its recoverable amount if the asset’s carrying amount is greater than its estimated 
recoverable amount. 

b. Subsequent expenditure 

The cost of replacing a part of an item of property, plant and equipment is recognised in 
the carrying amount of the item if it is probable that the future economic benefits embodied 
within the part will flow to the Company, and its cost can be measured reliably. The 
carrying amount of the replaced part is derecognised. The costs of the day-to-day servicing 
of property, plant and equipment are recognised in the statement of profit and loss as 
incurred. 

c. Depreciation  

Fixed assets are depreciated using written down value method, at the rates arrived based on 
the useful life as specified in Schedule II to the Companies Act, 2013, except in case of 
computers in whose case life of assets has been estimated at 6 years and ships and vessels 
using straight line method, in whose case the life of the assets has been estimated at 14 
years to 30 years based on the internal technical assessment of the Management, taking into 



Sparkle Terminal and Towage Services Limited  
Notes forming part of financial statements  
 

account the nature of assets, the estimated usage of asset, the operating condition of the 
asset etc. Dry docking cost of ships and vessels is identified as a separate component and 
is depreciated over the period of 2 years and 6 months. 

Depreciation is calculated on pro-rata basis from the date on which the assets are ready for 
use or till the date the assets are sold or disposed off. Assets costing less than ` 5,000, based 
on internal assessment and materiality, the management has estimated that the same shall 
be depreciated in the year of purchase. 

D. Inventories 

Inventories which comprise of stores and spares are carried at cost. 

Cost of inventories comprises all costs of purchase and other costs incurred in bringing the 
inventories to their present location and condition. In determining the cost, first-in-first-out 
(FIFO) method is used. 

E. Impairment of assets 

a. Impairment of financial instruments 

The Company recognises loss allowances for expected credit losses on financial assets 
measured at amortised cost. 
At each reporting date, the Company assesses whether financial assets carried at amortised 
are credit impaired. A financial asset is credit impaired when one or more events that have 
a detrimental impact on the estimated future cash flows of the financial asset have occurred. 
The Company measures loss allowances at an amount equal to lifetime expected credit 
losses.  
Lifetime expected credit losses are the expected credit losses that result from all possible 
default events over the expected life of a financial instrument. 
12-month expected credit losses are the portion of expected credit losses that result from 
default events that are possible within 12 months after the reporting date (or a shorter period 
if the expected life of the instrument is less than 12 months). 
In all cases, the maximum period considered when estimating expected credit losses is the 
maximum contractual period over which the Company is exposed to credit risk.  
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Notes forming part of financial statements  
 

When determining whether the credit risk of a financial asset has increased significantly 
since initial recognition and when estimating expected credit losses, the Company 
considers reasonable and supportable information that is relevant and available without 
undue cost or effort. This includes both quantitative and qualitative information and 
analysis, based on the Company’s historical experience and informed credit assessment and 
including forward‑ looking information. 
Measurement of expected credit losses 
Expected credit losses are a probability weighted estimate of credit losses. Credit losses are 
measured as the present value of all cash shortfalls (i.e., the difference between the cash 
flows due to the Company in accordance with the contract and the cash flows that the 
Company expect to receive). 
Presentation of allowance for expected credit losses in the balance sheet 
Loss allowances for financial assets measured at amortised cost are deducted from the gross 
carrying amount of the assets. 
Write-off 
The gross carrying amount of a financial asset is written off (either partially or in full) to 
the extent that there is no realistic prospect of recovery. This is generally the case when the 
Company determines that the debtor does not have assets or sources of income that could 
generate sufficient cash flows to repay the amounts subject to the write-off. However, 
financial assets that are written off could still be subject to enforcement activities in order 
to comply with the Company’s procedures for recovery of amounts due. 

b. Impairment of non-financial assets 
The Company’s non-financial assets, other than deferred tax assets are reviewed at each 
reporting date to determine whether there is any indication of impairment. If any such 
indication exists, then the asset’s recoverable amount is estimated. 
For impairment testing, assets that do not generate independent cash inflows are grouped 
together into cash-generating units (CGUs). Each CGU represents the smallest group of 
assets that generates cash inflows that are largely independent of the cash inflows of other 
assets or CGUs. 
The recoverable amount of a CGU (or an individual asset) is the higher of its value in use 
and its fair value less costs to sell. Value in use is based on the estimated future cash flows, 
discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the CGU (or the asset). 
The Company’s corporate assets (e.g., central office building for providing support to 
various CGUs) do not generate independent cash inflows. To determine impairment of a 
corporate asset, recoverable amount is determined for the CGUs to which the corporate 
asset belongs. 
An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its 
estimated recoverable amount. Impairment losses are recognised in the statement of profit 
and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the 
carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying 
amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis. 

F. Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable.  

The Company recognizes revenue when the significant risks and rewards of the ownership have 
been transferred to the customer, amount of revenue can be reliably measured, it is probable 
that future economic benefits will flow to the entity and specific criteria have been met for each 
of the Company’s activities as described below.  

Export benefits under the Served from India Scheme (‘SFIS’) is recognised based on the 
utilisation plan as per the projections of the following financial year and based on the principle 
that the Company will be able to utilise the credit within the validity of the SFIS scheme. 

a. Rendering of services 
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Income from port management services rendered is recognized in accordance with the 
terms of the agreement with the customer as and when the related services are performed.  

b. Other income 

Interest on bank deposits is recognised on the effective interest rate (EIR method) using the 
underlying interest rates. Dividend income is recognised when the unconditional right to 
receive the payment is established. 

G. Leases 

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind 
AS 116. Identification of a lease requires significant judgment. A contract is, or contains, a 
lease if the contract conveys the right to control the use of an identified asset for a period of 
time in exchange for consideration. The determination of whether an arrangement is (or 
contains) a lease is based on the substance of the arrangement at the inception of the lease. The 
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of 
a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if 
that right is not explicitly specified in an arrangement. 

Company as a lessee 

The Company assesses whether a contract contains a lease, at inception of a contract. A contract 
is, or contains, a lease if the contract conveys the right to control the use of an identified asset 
for a period of time in exchange for consideration. To assess whether a contract conveys the 
right to control the use of an identified asset, the Company assesses whether: (i) the contract 
involves the use of an identified asset (ii) the Company has substantially all of the economic 
benefits from use of the asset through the period of the lease and (iii) the Company has the right 
to direct the use of the asset. The Company uses significant judgement in assessing the lease 
term (including anticipated renewals) and the applicable discount rate. The determination of 
whether an arrangement is (or contains) a lease is based on the substance of the arrangement at 
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the 
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys 
a right to use the asset or assets, even if that right is not explicitly specified in an arrangement. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset 
(“ROU”) and a corresponding lease liability for all lease arrangements in which it is a lessee, 
except for leases with a term of twelve months or less (short-term leases) and low value leases. 
For these short-term and low value leases, the Company recognizes the lease payments as an 
operating expense on a straight-line basis over the term of the lease. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of 
the lease liability adjusted for any lease payments made at or prior to the commencement date 
of the lease plus any initial direct costs less any lease incentives. They are subsequently 
measured at cost less accumulated depreciation and impairment losses. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over 
the lease term and useful life of the underlying asset. The lease liability is initially measured at 
amortized cost at the present value of the future lease payments. The lease payments are 
discounted using the interest rate implicit in the lease or, if not readily determinable, using the 
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are 
remeasured with a corresponding adjustment to the related right of use asset if the Company 
changes its assessment if whether it will exercise an extension or a termination option. 

Company as a lessor 

Leases in which the Company does not transfer substantially all the risks and rewards of 
ownership of an asset are classified as operating leases. Rental income from operating lease is 
recognised on a straight-line basis over the term of the relevant lease. Initial direct costs 
incurred in negotiating and arranging an operating lease are added to the carrying amount of 
the leased asset and recognised over the lease term on the same basis as rental income.  

Leases are classified as finance leases when substantially all of the risks and rewards of 
ownership transfer from the Company to the lessee. Amounts due from lessees under finance 



Sparkle Terminal and Towage Services Limited  
Notes forming part of financial statements  
 

leases are recorded as receivables at the Company’s net investment in the leases. Finance lease 
income is allocated to accounting periods so as to reflect a constant periodic rate of return on 
the net investment outstanding in respect of the lease. 

H. Income-tax 

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the 
extent that it relates to a business combination or to an item recognised directly in equity or in 
other comprehensive income. 

a. Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss 
for the year and any adjustment to the tax payable or receivable in respect of previous years. 
The amount of current tax reflects the best estimate of the tax amount expected to be paid 
or received after considering the uncertainty, if any, related to income taxes. It is measured 
using tax rates (and tax laws) enacted or substantively enacted by the reporting date. 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable 
right to set off the recognised amounts, and it is intended to realise the asset and settle the 
liability on a net basis or simultaneously. 

b. Deferred tax 

Deferred tax is recognised in respect of temporary differences between the carrying 
amounts of assets and liabilities for financial reporting purposes and the corresponding 
amounts used for taxation purposes. Deferred tax is also recognised in respect of carried 
forward tax losses and tax credits. Deferred tax is not recognised for: 

• temporary differences arising on the initial recognition of assets or liabilities in a 
transaction that is not a business combination and that affects neither accounting nor 
taxable profit or loss at the time of the transaction; and 

• taxable temporary differences arising on the initial recognition of goodwill. 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits 
will be available against which they can be used. The existence of unused tax losses is 
strong evidence that future taxable profit may not be available. Therefore, in case of a 
history of recent losses, the Company recognises a deferred tax asset only to the extent that 
it has sufficient taxable temporary differences or there is convincing other evidence that 
sufficient taxable profit will be available against which such deferred tax asset can be 
realised. Deferred tax assets – unrecognised or recognised, are reviewed at each reporting 
date and are recognised/ reduced to the extent that it is probable/ no longer probable 
respectively that the related tax benefit will be realised. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the 
asset is realised or the liability is settled, based on the laws that have been enacted or 
substantively enacted by the reporting date. 

The measurement of deferred tax reflects the tax consequences that would follow from the 
manner in which the Company expects, at the reporting date, to recover or settle the 
carrying amount of its assets and liabilities. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset 
current tax liabilities and assets, and they relate to income taxes levied by the same tax 
authority on the same taxable entity, or on different tax entities, but they intend to settle 
current tax liabilities and assets on a net basis, or their tax assets and liabilities will be 
realised simultaneously. 

I. Segment reporting 

Operating segments are identified in a manner consistent with the internal reporting provided 
to the chief operating decision maker (CODM). Port management and other marine services 
has been considered as the only reportable segment. Hence, no separate financial disclosure has 
been provided for the segment reporting. 
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J. Earnings per share 

The basic earnings per share (“EPS”) for the year is computed by dividing the net profit/ (loss) 
after tax for the year attributable to equity shareholders by the weighted average number of 
equity shares outstanding during the year. The Company has no potentially dilutive equity 
shares. 

K. Provisions 

A provision is recognized if, as a result of a past event, the Company has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow of 
economic benefits will be required to settle the obligation. Provisions are determined by 
discounting the expected future cash flows (representing the best estimate of the expenditure 
required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the liability. 
The unwinding of the discount is recognized as finance cost. Expected future operating losses 
are not provided for. 

a. Onerous contracts 

A contract is considered to be onerous when the expected economic benefits to be derived 
by the Company from the contract are lower than the unavoidable cost of meeting its 
obligations under the contract. The provision for an onerous contract is measured at the 
present value of the lower of the expected cost of terminating the contract and the expected 
net cost of continuing with the contract. Before such a provision is made, the Company 
recognizes any impairment loss on the assets associated with that contract. 

b. Contingencies 

Provision in respect of loss contingencies relating to claims, litigations, assessments, fines, 
and penalties are recognized when it is probable that a liability has been incurred and the 
amount can be estimated reliably. 

L. Contingent liabilities and contingent assets 

A contingent liability exists when there is a possible but not probable obligation, or a present 
obligation that may, but probably will not, require an outflow of resources, or a present 
obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant 
provisions, but are disclosed unless the possibility of outflow of resources is remote.  

Contingent assets has to be recognized in the Ind AS financial statements in the period in which 
if it is virtually certain that an inflow of economic benefits will arise. Contingent assets are 
assessed continually and no such benefits were found for the current financial year. 

M. Borrowing cost 

Borrowing costs are interest and other costs (including exchange differences relating to foreign 
currency borrowings to the extent that they are regarded as an adjustment to interest costs) 
incurred in connection with the borrowing of funds. Borrowing costs directly attributable to 
acquisition or construction of an asset which necessarily take a substantial period of time to get 
ready for their intended use are capitalize as part of the cost of that asset. Other borrowing costs 
are recognized as an expense in the period in which they are incurred. 

N. Statement of Cash Flow 

Cash flows are reported using the indirect method, whereby net profit / (loss) before tax is 
adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past 
or future cash receipts or payments and item of income or expenses associated with investing 
or financing cash flows. The cash flows from regular revenue generating, investing and 
financing activities of the company are segregated. 

O. Cash and cash equivalents 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents 
includes cash on hand, deposits held at call with financial institutions, other short-term, highly 
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liquid investments with original maturities of three months or less that are readily convertible 
to known amounts of cash and which are subject to an insignificant risk of changes in value. 

P. New standards and interpretations 

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing 
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. 
On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) 
Amendment Rules, 2022, applicable from April 1, 2022, as below: 

(a) Ind AS 16 – Proceeds before intended use The amendments mainly prohibit an entity from 
deducting from the cost of property, plant and equipment amounts received from selling 
items produced while the Company is preparing the asset for its intended use. Instead, an 
entity will recognise such sales proceeds and related cost in profit or loss. The Company 
does not expect the amendments to have any impact in its recognition of its property, plant 
and equipment in its financial statements. 

(b) Ind AS 37 – Onerous Contracts - Costs of fulfilling a contract The amendments specify that 
that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. 
Costs that relate directly to a contract can either be incremental costs of fulfilling that 
contract (examples would be direct labour, materials) or an allocation of other costs that 
relate directly to fulfilling contracts. The amendment is essentially a clarification and the 
Company does not expect the amendment to have any significant impact in its financial 
statements. 

(c) Ind AS 109 – Annual improvements to Ind AS (2021): The amendment clarifies which fees 
an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether 
to derecognise a financial liability. The Company does not expect the amendment to have 
any significant impact in its financial statements. 

(d) Ind AS 116 – Annual Improvements to Ind AS (2021): The amendments remove the 
illustration of the reimbursement of leasehold improvements by the lessor in order to 
resolve any potential confusion regarding the treatment of lease incentives that might arise 
because of how lease incentives were described in that illustration. The Company does not 
expect the amendment to have any significant impact in its financial statements. 
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2.1(A) Property, plant and equipment and intangible assets

Particulars Ships and vessels Furniture and 
fixtures Vehicles Computers  Office Equipments  Plant & Machinery 

 Total of property, 
plant and 
equipment 

 Software  Total of intangible 
assets 

Balance as at April 1, 2021 14,105.09                7.05                        45.56                      3.48                        8.32                        0.13                        14,169.63                0.43                        0.43                        
Additions -                          -                          24.01                      -                          0.86                        -                          24.87                      -                          -                          
Disposals (202.50)                   -                          -                          -                          -                          -                          (202.50)                   -                          -                          
Balance as at March 31, 2022 13,902.59                7.05                        69.57                      3.48                        9.18                        0.13                        13,992.00                0.43                        0.43                        
Additions 535.86                    -                          -                          -                          0.84                        -                          536.70                    -                          -                          
Disposals (45.85)                     -                          -                          -                          -                          -                          (45.85)                     -                          -                          
Balance as at March 31, 2023 14,392.60                7.05                        69.57                      3.48                        10.02                      0.13                        14,482.85                0.43                        0.43                        

Accumulated Depreciation
Balance as at April 1, 2021 1,744.30                  1.75                        10.30                      1.04                        3.92                        0.02                        1,761.33                  0.05                        0.05                        
Depreciation and amortisation expense 470.63                    0.75                        7.63                        0.67                        2.05                        -                          481.73                    0.22                        0.22                        
Disposals (202.50)                   -                          -                          -                          -                          -                          (202.50)                   -                          -                          
Balance as at March 31, 2022 2,012.43                  2.50                        17.93                      1.71                        5.97                        0.02                        2,040.56                  0.27                        0.27                        
Depreciation and amortisation expense 581.51                    0.75                        9.47                        0.61                        1.62                        0.01                        593.97                    0.16                        0.16                        
Disposals (45.85)                     -                          -                          -                          -                          -                          (45.85)                     -                          
Balance as at March 31, 2023 2,548.09                  3.25                        27.40                      2.32                        7.59                        0.03                        2,588.68                  0.43                        0.43                        

Carrying amount (net)
At March 31, 2023 11,844.51                3.80                        42.17                      1.16                        2.43                        0.10                        11,894.17                -                          -                          
At March 31, 2022 11,890.16                4.55                        51.64                      1.77                        3.21                        0.11                        11,951.44                0.16                        0.16                        

2.1(B) Capital Work in Progress

Ageing for capital work-in-progress as at March 31, 2023:

<1 year 1-2 years 2-3 years > 3 years Total
-                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          

Ageing for capital work-in-progress as at March 31, 2022:

<1 year 1-2 years 2-3 years > 3 years Total
113.93                    -                          -                          -                          113.93                    
113.93                    -                          -                          -                          113.93                    

There are no projects whose completion is overdue or has exceeded its cost compared to its original plan.

Note: Refer note 2.13 for details of plant and equipment pledged.

Projects in progress
Total

Amount of capital work-in-progress for the periodParticulars

Projects in progress
Total

Particulars Amount of capital work-in-progress for the period
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2.2 Income tax assets/Liabilities

Advance income-tax (net of provision for tax of ₹ 22.21 lakhs (March 31, 2022: ₹ 39.79 lakhs))

Provision for income-tax ( net of advance income tax ₹ 98.23 lakhs (March 31, 2022: ₹ nil lakhs)) 37.76                 -               

2.3 Other non-current assets

Deferred guarantee commission
Security deposits 0.93                   0.78             

2.4 Inventories

(Valued at cost)
Stores and spares - fuel & Others

2.5 Investments

Current  
Investments in Mutual funds - measured at fair value through profit and loss
  Axis Short Term Fund - Regular Growth - nil units ( March 31, 2022: 7,14,802.62)
  ICICI Prudential - Short term Growth - nil units (March 31, 2022 : 2,19,277.18)

Aggregate book value of investments in mutual funds
Aggregate market value of investments in mutual funds

2.6 Trade receivables

 - Unsecured, considered good 
 - Credit impaired

 Allowances for credit impaired

Notes:

3. Ageing of trade receivables :
March 31, 2023

Not due Less than 6 
months

6 months - 1 
year

1-2 years 2-3 years > 3 years

Undisputed trade receivables
Considered good           870.57                   -                     -                     -                          -                     -             870.57 
Credit impaired                   -                     -                     -                     -                          -                     -                     -   
Disputed trade receivables                   -                     -                     -                     -                          -                     -                     -   

          870.57                   -                     -                     -                          -                     -             870.57 
Allowances for credit impaired                   -                     -                     -                     -                          -                     -                     -   
Total           870.57                   -                     -                     -                          -                     -             870.57 

-                                            282.98                                 

 As at 
March 31, 2023 

Total

870.57                                      

282.98                                 

-                                            282.98                                 

-                                            

2. The credit period on sale of service generally ranges between 15-30 days. No interest is charged on the outstanding balance, regardless of the age of the balance. The company
has only one customer and the risk of non payment from these customers is considered low.

-                                            

 As at 
March 31, 2022 

Particulars

Particulars

Particulars

1. The Company's exposure to credit and currency risk and loss allowances related to trade receivables are disclosed in Note 2.32.

Ageing of trade receivables
Outstanding for following periods from due date of receipts

 As at 
March 31, 2023 

449.42                                 

Particulars

Particulars

 As at 
March 31, 2023 

-                                            -                                       

 As at 
March 31, 2023 

 As at 
March 31, 2022 

84.53                                         141.32                                 

46.77                                         141.32                                 

 As at 
March 31, 2022 

277.70                                      357.70                                 

 As at 
March 31, 2023 

 As at 
March 31, 2022 

424.19                                      258.15                                 

278.63                                      358.48                                 

258.15                                 

-                                            178.19                                 
-                                            104.79                                 

 As at 
March 31, 2022 

424.19                                      

870.57                                      449.42                                 

-                                       
870.57                                      449.42                                 
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March 31, 2022

Not due Less than 6 
months

6 months - 1 
year

1-2 years 2-3 years > 3 years

Undisputed trade receivables
Considered good           449.42                   -                     -                     -                          -                     -             449.42 
Credit impaired                   -                     -                     -                     -                          -                     -                     -   
Disputed trade receivables                   -                     -                     -                     -                          -                     -                     -   

          449.42                   -                     -                     -                          -                     -             449.42 
Allowances for credit impaired                   -                     -                     -                     -                          -                     -                     -   
Total           449.42                   -                     -                     -                          -                     -             449.42 

2.7 Cash and cash equivalents

Cash in hand -                      

Balances with banks
  - in current accounts
  - in fixed deposit accounts (with original maturity less than 3 months) 2,713.00            -               

2.8 Bank balances other than cash and cash equivalents

 In other deposit accounts 0
 fixed deposits with orignial maturity more than 3 months and less than 12 months
In earmarked accounts
  Margin money deposits * (Maturity grater than 3 months and less than 12 months)

2.9 Other financial assets

Non-current
In earmarked accounts
  Margin money deposits *
Interest accrued on deposits with banks

Current
Interest accrued on deposits with banks
Deposit with Government and Port Trusts 0.27                   -               

* Represents margin money deposits placed with banks for bank guarantees.

2.10 Other current assets

Security deposits
Advance to material suppliers and service providers
Other Advances 3.17                   -               
Balances with government authorities
Prepaid expenses
Deferred guarantee commission 

Outstanding for following periods from due date of receipts Total

 As at 
March 31, 2022 

Particulars

Particulars

62.66                                         

Particulars

0.03                                     

Ageing of trade receivables

Particulars

263.64                                 

138.80                                      
-                                            

138.80                                      

2,775.66                                   60.06                                   

 As at 
March 31, 2023 

60.03                                   

 As at 
March 31, 2023 

 As at 
March 31, 2022 

-                                            2,279.89                              

1,088.85                                   956.95                                 
1,088.85                                   3,236.84                              

 As at 
March 31, 2023 

 As at 
March 31, 2022 

40.46                                         36.55                                   

40.73                                         

347.28                                      254.32                                 

159.77                                      116.77                                 
5.77                                           22.59                                   

80.00                                         80.00                                   

36.55                                   

98.57                                         34.96                                   

 As at 
March 31, 2022 

 As at 
March 31, 2023 

258.80                                 
4.84                                     
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2.11 Share capital
As at 

March 31, 2023
As at 

March 31, 2022
Authorised
4,60,00,000 (March 31, 2022 - 4,60,00,000) equity shares of ₹ 10 each                  4,600.00                  4,600.00 

Issued, subscribed and paid-up
4,58,00,000 (March 31, 2022 - 4,58,00,000) equity shares of ₹ 10 each, fully paid-up                  4,580.00                  4,580.00 

                 4,580.00                  4,580.00 

Notes:

a. Reconciliation of shares outstanding at the beginning and at the end of the year:
Particulars
Equity shares Number of shares Amount Number of shares Amount 
At the beginning of the year 45,800,000            4,580.00                45,800,000             4,580.00                
Issued during the year -                         -                         -                         -                         
Outstanding at the end of the year 45,800,000            4,580.00                45,800,000             4,580.00                

Number of shares % of holding Number of shares % of holding
Ocean Sparkle Limited and its nominees (Refer note below)              45,800,000 100.00%              45,800,000 100.00%

Note:

No. of shares % of total shares No. of shares % of total shares
             45,800,000 100.00%              45,800,000 100.00% -                         

No. of shares % of total shares No. of shares % of total shares
             45,800,000 100.00%              45,800,000 100.00% -                         

March 31, 2021 % change in the 
year

Ocean Sparkle Limited and its nominees

Particulars March 31, 2023 March 31, 2022 % change in the 
year

Ocean Sparkle Limited and its nominees

Particulars

d. Details of Promoter's shareholding:

c. Terms and rights attached to the equity shares:
The Company has only one class of equity shares having a par value of ₹ 10 per share. Each holder of equity share is entitled to one vote per share. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, if any.
The distribution will be in proportion to the number of equity shares held by equity shareholders.

March 31, 2022

For the year March 31, 2023

As at March 31, 2023

For the year March 31, 2022

As at March 31, 2022
b. Particulars of shareholders holding more than 5% equity shares 
Name of the shareholder

Of the above, 45,799,994 (March 31, 2022: 45,799,994) equity shares of ₹ 10 each, fully paid-up are held by Ocean Sparkle Limited, the holding company and 6 (March
31, 2022: 6) equity shares of ₹ 10 each, fully paid-up are held by promoter directors and others on beneficial interest of Ocean Sparkle Limited.
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2.12 Other equity
As at 

March 31, 2023
As at 

March 31, 2022

Capital contributions
800.44                    800.44                   

Add: contribution during the year -                         -                         
Closing balance  (a) 800.44                    800.44                   

Tonnage Tax Reserve
Opening balance 740.45                    520.13                   
Add: Transferred from surplus in the statement of profit and loss 76.52                      220.32                   
Closing balance - (b) 816.97                    740.45                   

Debenture Redemption Reserve
Opening balance 875.00                    875.00                   
Add: Transferred from surplus in the standalone statement of profit and loss -                         -                         
Closing balance - (c) 875.00                    875.00                   

2,444.66                 1,512.40                
727.90                    1,152.58                

Amount available for appropriation 3,172.56                 2,664.98                
Transfer to Tonnage tax reserve (76.52)                    (220.32)                  
Closing balance  (d) 3,096.04                 2,444.66                

TOTAL ((a)+(b)+(c)+(d)) 5,588.45                 4,860.55                

Nature and purpose of other equity:
Capital Contribution:
It represent fair value of corporate gurarantee given by Ocean Sparkle Limited, the Holding Company which is recognised as capital contribution.

Tonnage tax reserve

Debenture redemption reserve

Retained Earnings

The Company has issued Non-convertible debentures. As per the provisions of Section 71(4) of the Act and Sub-Rule 7 of Rule 18 of the Companies (Share Capital and
Debentures) Rules, 2014, the Company is required to create debenture redemption reserve out of the profits of the Company.Vide notification no G.S.R.574 (E) dated 16 
Retained earnings represents the cumulative undistributed profits of the Company and can be utilised in accordance with the provisions of the Companies Act, 2013.

Add: Net profit for the current year

Opening balance

Retained earnings 
Opening balance

In accordance with the provisions of Section 115VT of the Income-tax Act, 1961, a tonnage tax company may transfer a sum in excess of twenty per cent of the book profit
and such excess sum transferred shall also be utilised in the manner laid down under the Act in respect of operations relating to tonnage tax scheme.
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2.13 Borrowings

Measured at amortised cost
Non-Current Borrowings
Non-convertible Debentures (refer note below) - secured 5,650.00              6,550.00              

5,650.00              6,550.00              

Current Borrowings
Non-convertible Debentures (refer note below) - secured 900.00                 800.00                 

900.00                 800.00                 
Note:

2.14 Deferred tax liabilities (net)

Deferred tax (asset)/ liabilities on account of:
Property, plant and equipment and intangible assets 26.57                   26.93                   
MAT Credit entitlement (0.20)                   (0.20)                   
Others -                      3.02                     

26.37                   29.75                   

Movement in temporary differences

FY 2022-23 As at
April 01, 2022

Recognised in 
statement of 

profit and loss

Recognised in 
OCI

 As at 
March 31, 2023 

26.93                   (0.36)                   -                      26.57                   
(0.20)                   -                      -                      (0.20)                   
3.02                     (3.02)                   -                      -                      

29.75                   (3.38)                   -                      26.37                   

FY 2021-22 As at
April 01, 2021

Recognised in 
statement of 

profit and loss

Recognised in 
OCI

As at
March 31, 2022

25.36                   1.57                     -                      26.93                   
(0.20)                   -                      -                      (0.20)                   

-                      3.02                     -                      3.02                     
25.16                   4.59                     -                      29.75                   

2.15 Trade payables

Total outstanding dues of micro enterprises and small enterprises (MSME) (Refer Note 2.26) 4.32                        -                      
Total outstanding dues of other than micro enterprises and small enterprises                  649.00                  133.31 

                 653.32                  133.31 

 Particulars  As at 
March 31, 2023 

 As at 
March 31, 2022 

 As at 
March 31, 2023 

 As at 
March 31, 2022 

 Particulars 

Property, plant and equipment and intangible assets

In accordance with the provisions of Section 115V to Section 115VZC of the Income-tax Act, 1961, the Company is registered under the tonnage tax scheme. Under
such scheme, tax is paid based on the tonnage of vessels at prescribed rates. Accordingly, as there are no timing differences, which will reverse in future period, no
deferred tax asset/ liability has been created as of the balance sheet date, in respect of operations relating to the tonnage tax scheme.
In respect of the operations which are not eligible under the tonnage tax scheme, pursuant to the provisions of Ind AS 12 – Accounting for Income taxes, the Company
has made an assessment of the timing differences originating which would not reverse within the tax holiday period. 

Property, plant and equipment and intangible assets
MAT Credit entitlement
Others

MAT Credit entitlement
Others

Non-convertiable debentures issued to bank amounting to ₹ 6,550 lakhs (March 31, 2022: ₹ 7,350 lakhs) is secured by a registered mortgage on ships and vessels and
further secured by corporate guarantee issued by Ocean Sparkle Limited, the Holding Company. The debentures are repayable seventeen equal quarterly instalments of ₹
225 lakhs and last instalment of ₹ 2,725 lakhs and carries an interest rate of 8.6% p.a.( March 31, 2022: 8.6% p.a).

 Particulars  As at 
March 31, 2023 

 As at 
March 31, 2022 
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Notes:

March 31, 2023

Not due Less than 1 year 1-2 years 2-3 years  More than 3 
years 

MSME 4.32                     -                      -                      -                      -                      4.32                     
Others 649.00                 -                      -                      -                      -                      649.00                 
Disputed - MSME and others -                      -                      -                      -                      -                      -                      

653.32                 -                      -                      -                      -                      653.32                 
Unbilled -                      
Total 653.32                 -                      -                      -                      -                      653.32                 

March 31, 2022

Not due Less than 1 year 1-2 years 2-3 years  More than 3 
years 

MSME -                      -                      -                      -                      -                      -                      
Others 21.06                   73.91                   -                      -                      -                      94.97                   
Disputed - MSME and others -                      -                      -                      -                      -                      -                      

21.06                   73.91                   -                      -                      -                      94.97                   
Unbilled 38.34                   
Total 21.06                   73.91                   -                      -                      -                      133.31                 

2.16 Other financial liabilities

Interest accrued but not due on borrowings                  315.47                  348.99 
315.47                 348.99                 

2.17 Other current liabilities

Statutory remittances (TDS, GST etc.)                  192.05                  104.69 
192.05                 104.69                 

(i) For trade payables from related parties refer note 2.29.
(ii) The Company’s exposure to currency and liquidity risks relating to trade payables is disclosed in note 2.32.
(iii) Ageing of Trade Payables

 As at 
March 31, 2022 

 Total 

Particulars
Outstanding for following periods from due date of payment

 Total 

 As at 
March 31, 2023 

 As at 
March 31, 2022 

Particulars
Outstanding for following periods from due date of payment

Particulars

Particulars

 As at 
March 31, 2023 
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2.18 Revenue from operations

Sale of services
- Income from port management services 5,156.56                     4,643.54                       

5,156.56                     4,643.54                       

2.19 Other income

Interest income on fixed deposits 98.59 116.77                          
Gain on redemption of mutual funds 0.08 7.09                              
Unrealised gain on fair valuation of Investments held at fair value through profit & loss 0.00 11.62                            
Interest on tax refunds 6.45 8.96                              
Net gain on foreign currency transactions and translations 0.14 5.15                              
Provision no longer required, written back 0.00 1.44                              

105.26                        151.03                          

2.20 Operating expenses

Professional charges                                               98.28                          146.49                          
Power and fuel 1,240.08                     969.69                          
Charter Hire charges 526.54                        -                                
Consumption of stores and spares 77.49                          141.13                          
Repairs and maintenance 12.46                          35.09                            
Insurance 37.96                          35.72                            
Others 61.04                          41.88                            

2,053.85                     1,370.00                       

2.21 Employee benefits expense

Salaries, wages and bonus 568.76                        523.99                          
Contribution to provident and other funds (refer note 2.28) 28.16                          27.58                            
Staff welfare expenses 119.28                        112.58                          

716.20                        664.15                          

2.22 Finance costs

Interest on financial liabilities measured at amortised cost 606.08                        667.64                          
Other borrowing costs 11.71                          12.14                            

617.79                        679.78                          

2.23 Other expenses

Travelling and conveyance 20.02                          18.23                            
Legal and professional fees 230.69                        227.47                          
Auditor's remuneration - statutory audit 3.00                            3.00                              
Printing & Stationery 2.82                            2.37                              
Rent 14.40                          13.04                            
Communication 2.18                            2.36                              
Rates and taxes 2.85                            0.26                              
Corporate social responsibility (Refer Note 2.27) 21.50                          19.94                            
Bank charges 0.34                            0.29                              
Guarantee commission 80.00                          80.00                            
Vehicle maintenance 23.77                          22.35                            
Miscellaneous expenses 17.35                          30.69                            

418.92                        420.00                          

Particulars

For the year ended 
March 31, 2023

For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

Particulars
For the year ended 

March 31, 2023

For the year ended 
March 31, 2023

Particulars
For the year ended 

March 31, 2022

For the year ended 
March 31, 2022

Particulars
For the year ended 

March 31, 2023
For the year ended 

March 31, 2022

Particulars
For the year ended 

March 31, 2023

For the year ended 
March 31, 2022Particulars

For the year ended 
March 31, 2022
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2.24 Income Tax

Particulars For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

(A) Amount recognised in statement of profit and loss
Current tax 136.00                       21.53                         
Deferred tax attributable to temporary differences (3.38)                          4.59                           
Tax expenses 132.62                       26.12                         

(B) Reconciliation of effective tax rate
Profit before tax 860.93                       1,178.70                    
Enacted tax rate in India 26.00% 26.00%
Tax expense at enacted rates 223.84                       306.46                       
Tax effect of:
  - Exempted operating income                         (98.94)                       (286.41)
  - Permanent non-deductible expenses                             2.78                             1.08 
  - Non-deductible expenses/ income                             5.35                             4.99 

                        133.03                           26.12 
Adjustments in respect of income-tax for earlier years                                -                                  -   
Income-tax recognised in the statement of profit and loss 133.03                       26.12                         

2.25 Contingent liabilities and commitments

(a) Commitments
 There are no capital commitments during the financial year (March 31, 2022: Nil).

(b) Pending litigations
 There are no Pending litigations during the financial year (March 31, 2022: Nil)

2.26 Trade payables (Details of dues to Micro, Small and Medium Enterprises as per MSMED Act,2006):

Particulars As at
March 31, 2023

As at
March 31, 2022

4.32                               -                                 

-                                 -                                 

-                                 -                                 

-                                 -                                 

-                                 -                                 

The list of undertakings covered under Micro, Small and Medium Enterprises Development Act, 2006 was determined by the Company on the basis of
information available with the Company and has been relied upon by the auditors

The disclosure in respect of the amounts payable to such enterprises as at March 31, 2023 has been made in the financial statements based on information
received and available with the Company. Further, in view of the Management, the impact of interest, if any, that may be payable in accordance with the
provisions of the Micro, Small and Medium Enterprises Development Act, 2006 (‘the Act’) is not expected to be material. The Company has not received any
claim for interest from any supplier under the Act. 

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year;
The amount of interest paid by the Company along with the amount of the payment made to the supplier
beyond the appointed day during the year;
The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Act;

The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under Section 23 of the Act.

The amount of interest accrued and remaining unpaid at the end of the year;
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2.27 Corporate social responsibility

(a)    Gross amount required to be spent by the Company during the year amounts to ₹ 21.39 lakhs (March 31, 2022: ₹ 19.92 lakhs)
(b)   Amount spent during the year:

(i) Construction/ acquisition of any asset  -  - 
(ii) On purposes other than (i) above 21.50                           18.63 

                          21.50                           18.63 

(c ) Details of amount unspent: Opening balance
Amount required to 
be spent during the 

year

Amount spent 
during the year 

Closing balance
(refer Note below)

1.31                           21.39                         22.81                         -                             

2.28 Employee benefits
Defined contribution plans

Particulars For the year ended
March 31, 2023

For the year ended
March 31, 2022

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards provident fund,
which are defined contribution plans. The Company has no obligations other than to make the specified contributions. The contributions are charged to the
statement of profit and loss as they accrue. The amount recognised as an expense towards contribution to provident fund for the year aggregated to ₹ 28.16
Lakhs (March 31, 2022: ₹ 27.58 Lakhs) and is included in “contribution to provident and other funds” (Refer note 2.21).

As per Section 135 of the Companies Act, 2013 (‘Act), a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for
the immediately preceding three financial years on corporate social responsibility (CSR) activities. The focus areas of Company’s CSR activities are
Education and Health care & while also pursuing CSR activities for the benefit of community around its local areas of operations. The CSR activities of the
Company are in line with the Schedule VII of the Companies Act, 2013. The funds were utilised through the year on these activities which are specified in
Schedule VII of the Companies Act, 2013 and are overseen by the Board.
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2.29 Related party disclosures

Name of the related party
Parties where control exists:
Ocean Sparkle Limited
Sanjeev Dhawan (upto May 09, 2022) Key managerial personnel
P. Jairaj Kumar (upto May 09, 2022) Key managerial personnel
Virender Prasad Raghukul (upto May 09, 2022) Key managerial personnel
Ashwani Kumar Sawhney (upto May 09, 2022) Key managerial personnel
Hiren Dhiraj Shah (from May 09, 2022) Key managerial personnel
Sanjaykumar Mangaram Kewalramani (from May 09, 2022) Key managerial personnel
Sanjeev Kumar (from May 09, 2022) Key managerial personnel
Chirag Kanaiyalal Shah Chief financial officer
Kuntal Verendra Chandya Company secretary

a) Following are the transactions with related parties during the year
For the year ended For the year ended 

March 31, 2023 March 31, 2022
Ocean Sparkle Limited:
- Professional charges 202.29                          183.90                         
- Rent paid 0.20                              0.19                             
- Charter Hire 526.54                          -                               

b) The Company has the following amounts due to/ from related parties:
As at As at

 March 31, 2023  March 31, 2022
Trade payables
Holding company 500.34                          -                               

c) Outstanding guarantees at the end of the year :
As at As at

 March 31, 2023  March 31, 2022
                       8,300.00                        8,500.00 

d) Following are the transactions with Group Company during the year
Adani Harbour Services Ltd:
- Revenue for tug Ocean Challenger 323.40 -                                  

- Trade Receivable 381.612

2.30 Earnings per share ('EPS')

Particulars For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

Net Profit after tax (A) 727.90                          1,152.58                      
Number of equity shares at the beginning and at the end of the year 45,800,000                   45,800,000                  

Weighted average number of equity shares outstanding during the year (B) 45,800,000                   45,800,000                  
Basic and diluted EPS (in ₹) of ₹ 10 each (A/B) 1.59                              2.52                             

2.31 Capital management

The Company's adjusted net debt to equity ratio at March 31, 2023 was as follows:

Particulars As at
March 31, 2023

As at
March 31, 2022

Total liabilities 6,550.00                       7,350.00                      
Less: Cash and cash equivalents 2,775.66                       60.06                           
Adjusted net debt A 3,774.34                       7,289.94                      

Total equity 10,168.45                     9,440.55                      
Adjusted equity B 10,168.45                     9,440.55                      

Adjusted net debt to adjusted equity ratio (A/ B) 0.37                              0.77                             

Note: The Company does not have any potentially dilutive equity shares outstanding during the year. 

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business.
Management monitors the return on capital, as well as the level of dividends to equity shareholders.

The board of directors seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowing and the advantages and security afforded
by a sound capital position. 

The Company monitors capital using a ratio of 'adjusted net debt' to 'adjusted equity'. For this purpose, adjusted net debt is defined as total liabilities, comprising interest-
bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all components of equity.

Particulars

Particulars

Particulars

Nature of relationship

Holding company

Corporate guarantees issued by Ocean Sparkle Limited 
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2.32 Financial instruments - Fair values and risk management

 March 31, 2023

Note

Financial assets 
at fair value 

through profit 
and loss

Other financial
assets -

amortised cost

Other financial
liabilities - 

amortised cost

Total carrying
amount

Financial assets measured at fair value
Current investments 2.5 -                    -                    -                    -                    

-                    -                    -                    -                    
Financial assets not measured at fair value
Trade receivables 2.6 -                    870.57               -                    870.57               
Cash and cash equivalents 2.7 -                    2,775.66            -                    2,775.66            
Bank balances other than cash and cash equivalents 2.8 -                    1,088.85            -                    1,088.85            
Other financial assets 2.9 -                    179.53               -                    179.53               
Total -                    4,914.61            -                    4,914.61            
Financial liabilities not measured at fair value
Borrowings (including current maturities) 2.13 -                    -                    6,550.00            6,550.00            
Trade payables 2.15 -                    -                    653.32               653.32               
Other financial liabilities (excluding current maturities of borrowings) 2.16 -                    -                    315.47               315.47               
Total -                    -                    7,518.79            7,518.79            

 March 31, 2022

Note

Financial assets 
at fair value 

through profit 
and loss

Other financial
assets -

amortised cost

Other financial
liabilities - 

amortised cost

Total carrying
amount

Financial assets measured at fair value
Current investments 2.5 282.98               -                    -                    282.98               

282.98               -                    -                    282.98               
Financial assets not measured at fair value
Trade receivables 2.6 -                    449.42               -                    449.42               
Cash and cash equivalents 2.7 -                    60.06                -                    60.06                
Bank balances other than cash and cash equivalents 2.8 -                    3,236.84            -                    3,236.84            
Other financial assets 2.9 -                    300.19               -                    300.19               
Total -                    4,046.51            -                    4,046.51            
Financial liabilities not measured at fair value
Borrowings 2.13 -                    -                    7,350.00            7,350.00            
Trade payables 2.15 -                    -                    133.31               133.31               
Other financial liabilities (excluding current maturities of borrowings) 2.16 -                    -                    348.99               348.99               
Total -                    -                    7,832.30            7,832.30            

The Company has exposure to the following risks arising from financial instruments:

c) liquidity risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The Company’s risk
management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training
and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The Company’s board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company. The board is assisted in its oversight role by internal audit. Internal audit undertakes both regular and
ad hoc reviews of risk management controls and procedures, the results of which are reported to the board.

Credit risk is the risk of financial loss to the Company if a customer, employee or counterparty to a financial instrument fails to meet its contractual obligation leading to
financial loss. The Company is exposed to credit risk from its operating activities (primarily for trade and other receivables) and from its financing activities, including short-
term deposits with banks, and other financial assets.

B. Financial risk management objectives and policies

a) credit risk
b) interest risk

d) market risk

i) Risk management framework

ii) Credit risk

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

Carrying amount

Carrying amount

 A. Accounting classifications and fair values
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2.32 Financial instruments - Fair values and risk management

Trade receivables

 March 31, 2023

Carrying 
amount

within 12 
months 1-5 Years More than five 

years Total

Borrowings 6,550.00            900.00               5,650.00            -                    6,550.00            
Trade payables 653.32               653.32               -                    -                    653.32               
Other financial liabilities (excluding current maturities of borrowings) 315.47               315.47               -                    -                    315.47               

7,518.79            1,868.79            5,650.00            -                    7,518.79            

 March 31, 2022

Carrying 
amount

within 12 
months 1-5 Years More than five 

years Total

Borrowings 7,350.00            800.00               3,600.00            2,950.00            7,350.00            
Trade payables 133.31               133.31               -                    -                    133.31               
Other financial liabilities (excluding current maturities of borrowings) 348.99               348.99               -                    -                    348.99               

7,832.30            1,282.30            3,600.00            2,950.00            7,832.30            

Currency risk
The Company is exposed to currency risk to the extent that there is a mismatch between the currencies in which sales, purchases and borrowings are denominated and the functional currency of the Company.
The functional currency for the Company is ₹. The currencies in which these transactions are primarily denominated is US dollars.

Contractual cash flows

iii) Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or
another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are
due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation. The Company uses activity-based
costing to cost its products and services, which assists it in monitoring cash flow requirements and optimising its cash return on investments.

The Company monitors its liquidity risk and maintains a level of cash and cash equivalents adequate to finance the operations and to mitigate the effects of fluctuations in
cash flow. As at March 31, 2023, the Company has net current assets of ₹ 3,626.97 lakhs (March 31, 2022: ₹ 3,191.33 lakhs).

iv) Market risk
Market risk is the risk that changes in market prices, such as interest rates, foreign exchange rates and prices will affect the Company’s income or the value of its holdings of financial instruments. The objective
of market risk management is to manage and reduce market risk exposures within acceptable parameters.

The Company maintain exposure in cash and cash equivalent, term deposits with banks. The Company's maximum exposure of credit risk as at March 31, 2023 and March
31, 2022 is the carrying value of each class of financial assets.

The trade receivables are typically unsecured and derived from revenue earned from customers primarily located in India. The Company has a process in place to conduct
review of the outstanding receivables. Management reviews the progress made on collection status on a regular basis. Company periodically assess the financial reliability of
customers and counterparties, factoring the current industry and economic trends, historical payment cycles and ageing of trade receivables. The Company's review includes
financial statements and industry information. 

The Company limits its exposure to credit risk from trade receivables by establishing a maximum payment period of one month for customers.

The credit risk for liquid funds and other current and non-current financial assets is considered negligible, since the counterparties are reputable banks with high quality
external credit ratings and from group companies.

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include contractual interest
payments and exclude the impact of netting agreements.

Contractual cash flows

Other financial assets 

Concentration of credit risk with respect to trade receivables are limited, due to Company's customer base being large and diverse. All trade receivables are reviewed and
assessed for default on a monthly basis.
Historical experience of collecting receivables is that credit risk is low. Hence, trade receivables are considered to be a single class of financial assets. The Company does not
have significant credit risk exposure to any single counter party.
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2.32 Financial instruments - Fair values and risk management

Exposure to interest rate risk

₹
Foreign 

Currency in 
Lakhs

₹
Foreign 

Currency in 
Lakhs

Financials Liabilities
Trade Payables USD -                       -                       4.41 0.06

JPY -                       -                       73.91 118.92
Total Financial Liabilities- USD -                       -                       4.41                     0.06                     

Total Financial Liabilities - JPY -                       -                       73.91 118.92

Net exposure in respect of recognized liabilities -USD -                    -                    4.41                     0.06                     

Net exposure in respect of recognized liabilities -JPY -                    -                    73.91                   118.92                 

Strengthening Weakening Strengthening Weakening
March 31, 2023
USD (5% movement) -                    -                    -                     -                    
JPY (5% movement) -                    -                    -                    -                    

March 31, 2022
USD (5% movement) 0.22                  (0.22)                 0.16                   (0.16)                 
JPY (5% movement) 3.70                  (3.70)                 2.73                   (2.73)                 

Interest rate risk

Particulars March 31, 2023 March 31, 2022
Fixed rate instruments
Financial assets 1,227.65                        3,495.64 
Financial liabilites 6,550.00            7,350.00            

7,777.65            10,845.64          

Sensitivity analysis
A reasonably possible strengthening (weakening) of INR, against US dollar and JPY at 31 March would have effected the measurement of financial instruments denominated 
in a foreign currency and affected equity and profit or loss by the amount shown below. Thisanalysis assumes that all other variables, in particular interest rates, reamain 
constant and ignores any impact of forecast sales and purchases.

Profit or loss Equity, net of tax

The Company adopts a policy of ensuring that 100% of its interest rate risk exposure is at a fixed rate. This is achieved by entering into fixed-rate instruments.

The interest rate profile of the Company's interest-bearing financial instruments as reported to management is as follows:

 Particulars Currency

March 31, 2023 March 31, 2022
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2.33 Financial Ratios

March 31, 2023 March 31, 2022
1 Current ratio (in times) Current assets Current liabilities 2.64 3.30 -20.00%
2 Debt-Equity ratio (in times) Total Debt Total equity 0.64 0.78 -17.95%
3 Debt service coverage ratio 

(in times)
Earning for Debt Service = Net 
Profit after taxes + Non-cash 
operating expenses + finance 
cost

Debt service = Interest and lease 
payments + Principal 
repayments

1.34 1.64 -18.29%

4 Return on equity ratio Net profit after taxes Average equity 0.07 0.13 -46.15% Decrease in profit for the year as compared to previous 
year.

5 Trade receivables turnover ratio (in times) Revenue from Operations Average trade receivables 7.81 10.27 -23.95%
6 Trade payables turnover ratio (in times) Operating expenses Average trade payables 5.25 14.61 -64.07% The variance is on account of increase in expenses and 

trade payables in the current year.
7 Net capital turnover ratio (in times) Revenue from Operations Working capital (i.e. Current 

assets less Current liabilities)
1.50 1.46 2.74%

8 Net profit margin (in %) Net profit after taxes Revenue from Operations 14.12% 24.82% -43.11% Decrease in profit for the year as compared to previous 
year.

9 Return on capital employed (in %) Earnings before Interest and 
Taxes

Capital employed = Net worth + 
Lease liabilities + Deferred tax 
liabilities

2.38% 5.27% -54.84% Variance is on account of decrease in profit in the current 
year.

Note:
Ratios relating to Inventory Turnover and Return on investment are not applicable to the Company.

Change in ratio in excess of 25% compared to 
preceding yearfor the year endedS No Particulars Numerator Denominator

Ratios Variance
(%)
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2.34 Segment Information

Revenue % Revenue %
Petronet LNG Limited 5,156.56                          100.00% 4,643.54                          100.00%

2.35 Other Statutory Information:

2.36 The financial statements are approved for issue by the Board of Directors on May 29, 2023.

For and on behalf of the Board of Directors 

Sparkle Terminal and Towage Services Limited
CIN: U74999TG2016PLC111655

Sanjeev Kumar Hiren Dhiraj Shah
Managing Director Director
DIN : 09595164 DIN : 00275758

Chirag Kanaiyalal Shah Kuntal Virendra Chandya
Chief Financial Officer Company Secretary

Membership No. A35947
Place: Hyderabad
Date: May 29, 2023

The Company is engaged in the business of providing port management services. Considering the core activities of the Company, the Management is of the view that port
management services is a single reportable business segment which in the context of Ind AS 108 - "Operating Segments”, notified by the Companies (Indian Accounting
Standards) Rules, 2015 is considered the only operating segment. Since the operations of the Company exist only in India and all its assets are located only in India, disclosures
under paragraphs 32-34 of Ind AS 108 are not required. Revenue to specific customers exceeding 10% of total revenue for the years ended March 31, 2023 and March 31,
2022 were as follows:

Customer name For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

6. The Company is not declared wilful defaulter by and bank or financials institution or lender during the year.

7. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

8. The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was obtained.

9. The Company does not have any transactions with companies which are struck off.

1. The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property.

2. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

3. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries 

4. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

5. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.




