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IN DEPEN DENT AUDITOR'S REPORT

To the Members of SaviJana Sea Foods Private Limited

Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of Savi Jana Sea Foods Private

Limited (,,the company"), which comprise the Balance Sheet as at March31,2023, and the

Statement of Profit and Loss (including other Comprehensive lncome), the statement of

cash Flows a nd the Statement of Cha nges in Eq uity for the yea r then ended, and a sum mary

of significant accounting policies and other explanatory information.

ln our opinlon and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the Companies

Act, 2Ol3 ("the Act") in the manner so required and give a true and fair view in conformity

with the lndian Accounting Standards prescribed under section 133 of the Act read with the

Companies (lndian Accounting Standards) Rules, 20.l5, as amended, ("lnd AS") and other

accountlng principles generally accepted in lndia, of the state of affairs of the Company as

at March g,ZO23,and its profit, total comprehensive income, its cash flows and the changes

in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on

Auditing specified under section ]43(lO) of the Act (SAs). Our responsibilities under those

Standards are further described in the Auditor's Responsibility for the Audit of the Financial

Statements sectlon of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together

with the ethical requirements that are relevant to our audit of the financial statements

under the provlsions of the Act and the Rules made thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the lCAl's Code of

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinlon on the financial statements,

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information' The other

information cornprises the information included in the Directors Report but does not include

the financial statements and our auditor's report thereon. The Directors Report is expected

to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon'

ln connection with our audit of the financial statements, our responsibility is to read the

information identified above when it becomes avallable and, in doing so, consider
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the other information is materially inconsistent with the financial statements or our 

knowledge obtained during the course of our audit or otherwise appears to be materially 

misstated. 

When we read the Directors Report, if we conclude that there is a material misstatement 

therein, we are required to communicate the matter to those charged with governance as 

required under SA 720 'The Auditor's responsibilities Relating to Other Information'. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 734(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view 

of the financial position, financial performance including other comprehensive income, cash 

flows and changes in equity of the Company in accordance with the Ind AS and other 

accounting principles generally accepted in India. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
�=� .... 
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our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances but not for the

purpose of expressing an opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management.-

• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The comparative financial information of the Company for the year ended March 31, 2022 

and the related transition date opening balance sheet as at April l, 2027 included in these 

financial statements, have been prepared after adjusting previously issued financial 

statements prepared in accordance with the Companies (Accounting Standards) Rules, 

2021 to comply with Ind AS. The previously issued financial statements were audited by the 

predecessor auditor who had expressed an unmodified opinion on those financial 

statements vide their audit report dated September 28, 2022. Adjustments made to the 

previously issued financial statements to comply with Ind AS have been audited by us. Our 

opinion on the financial statements and our report on Other Legal and Regulatory 

Requirements below is not modified in respect of this matter. 

Report on Other Legal and Regulatory Requirements 

l. As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

Savi Jana Sea Foods Private Limited 
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b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with

by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified

under Section 733 of the Act.

e) On the basis of the written representations received from the directors as on March

37, 2023 taken on record by the Board of Directors, none of the directors is disqualified

as on March 37, 2023 from being appointed as a director in terms of Section 764(2) of

the Act.

f) The reporting requirements with respect to adequacy of internal financial controls

of the company and operating effectiveness of such controls are not applicable in

case of the company in terms of Notification No. G.S.R. 583(E) dated June 73, 2077.

g) With respect to the other matters to be included in the Auditor's Report in 

accordance with the requirements of section 797(76) of the Act, as amended, In our

opinion and to the best of our information and according to the explanations given

to us, the Company being a private company, section 797 of the Act related to the

managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 77 of the Companies (Audit and Auditors) Rules, 2074, as

amended in our opinion and to the best of our information and according to the 

explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial

position in its financial statements.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of their knowledge and

belief, other than as disclosed in the notes to the accounts, no funds (which 

are material either individually or in the aggregate) have been advanced 

or loaned or invested (either from borrowed funds or share premium or 

any other sources or kind of funds) by the Company to or in any other 

person(s) or entity(ies). including foreign entities ("Intermediaries"), with 

the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the 

Company ("Ultimate Beneficiaries") or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries. 

(b) The Management has represented, that, to the best of their knowledge

and belief, as disclosed in the notes to accounts, no funds (which are

material either individually or in the aggregate) have been received by th

Savi Jana Sea Foods Private Limited 
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Company from any person(s) or entity(ies), including foreign entities 

("Funding Parties"), with the understanding, whether recorded in writing 

or otherwise, that the Company shall, directly or indirectly, lend or invest in 

other persons or entities identified in any manner whatsoever by or on 

behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures that has been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (i) and (ii)

of Rule ll{e), as provided under (a) and (b) above, contain any material mis­

statement.

v. The interim dividend declared and paid by the Company during the year is in

accordance with section 123 of the Act, as applicable.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining

books of account using accounting software which has a feature of recording

audit trail (edit log) facility is applicable to the Company with effect from April

l, 2023, and accordingly, reporting under Rule ll{g) of Companies (Audit and

Auditors) Rules, 2014 is not applicable for the financial year ended March 31,

2023.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

' 
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Annexure B to the Independent Auditors' Report 

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory 

Requirements" section of our report on Financial Statements for the year ended March 37, 

2023 to the members of Savi Jana Sea Foods Private Limited] 

To the best of our information and according to explanations provided to us by the Company 

and the books of accounts and records examined by us in the normal course of audit, we 

state that: 

i. a) The Company does not have any property, plant and equipment and intangible 

assets and hence reporting under clause (i)(a) of the Order is not applicable. 

b) The Company does not have any property, plant and equipment and intangible

assets and hence reporting under clause (i)(b) of the Order is not applicable.

c) The Company does not have any property, plant and equipment and intangible

assets and hence reporting under clause (i)(c) of the Order is not applicable.

d) The Company does not have any property, plant and equipment and intangible

assets and hence reporting under clause (i)(d) of the Order is not applicable.

e) No proceedings have been initiated during the year or are pending against the

Company as at March 31, 2023 for holding any benami property under the Bena mi

Transactions (Prohibition) Act, 7988 (as amended in 2076) and rules made

thereunder.

ii. a) The Company does not have any inventory and hence reporting under clause (ii)(a)

iii. 

of the Order is not applicable. 

b) According to the information and explanations given to us, at any point of time

of the year, the Company has not been sanctioned any working capital facility

from banks or financial institutions exceeding 500 lakhs and hence reporting

under clause (ii)(b) of the Order is not applicable.

a) The Company has not provided any loans or advances in the nature of loans or

stood guarantee, or provided security to any other entity during the year, and

hence reporting under clause (iii)(a) of the Order is not applicable.

b) The Investment made by the Company, in our opinion, prima facie, not prejudicial

to the interest of the Company. The Company has not provided any loans or

advances in the nature of loans or stood guarantee, or provided security to any

other entity, and hence reporting under clause (iii)(b) of the Order is not

applicable in this regard.

c) The Company has not provided any loans or advances in the nature of loans to

any other entity, and hence reporting under clause (iii)(c) of the Order is not

applicable.

d) The Company has not provided any loans or advances in the nature of loans to

any other entity, and hence reporting under clause (iii)(d) of the Order is not

applicable.

e) The Company has not provided any loans or advances in the nature of loans to 

any other entity, and hence reporting under clause (iii)(e) of the Order is

applicable.

Savi Jana Sea Foods Private Limited 
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f) The Company has not provided any loans or advances in the nature of loans to

any other entity, and hence reporting under clause (iii)(f) of the Order is not

applicable.

iv. In our opinion and according to the information and explanations given to us, the

Company has not granted any loans or provided guarantees or securities that are

covered under the provisions of Sections 185 or 186 of the Companies Act, 2073 and

hence reporting under clause (iv) of the Order is not applicable in this regard. However,

The Company has complied with the provisions of Sections 786 of the Companies Act,

2073 in respect of investments made, as applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be 

deposits. Hence, reporting under clause (v) of the Order is not applicable.

vi. Having regard to the nature of the Company's business/ activities, maintenance of cost

records has not been specified by the Central Government under subsection (l} of

section 148 of the Companies Act and hence reporting under clause (vi) of the Order is

not applicable.

vii. (a) According to the information and explanations given to us and the records of 

the Company examined by us, in our opinion, the Company is generally 

regular in depositing the undisputed statutory dues, including Income tax and 

other material statutory dues applicable to it with appropriate authorities. 

(b) There were no undisputed amounts payable in respect of Income-tax and

other material statutory dues in arrears as at March 31, 2023 for a period of 

more than six months from the date they became payable.

(c) According to the information and explanations given to us and the records of

the Company examined by us, the particulars of dues of income tax as at

March 31, 2022 which have not been deposited on account of a dispute, are as

follows:

Name of Nature of Financial Amount Forum where the 
the dues Year to Involved dispute is pending 

statute which the (Rs. in 
amount Lakhs) * 
relates 

Income Income Tax 2020-21 903.31 Commissioner of 
Tax Act, Income Tax (Appeals) 

1967 

*The Company has paid Rs. 180.66 Lacs under protest towards this disputed liability.

viii. There were no transactions relating to previously unrecorded income that were

surrendered or disclosed as income in the tax assessments under the Income Tax Act,

1961 (43 of 1961) during the year.

ix. a) In our opinion, the Company has not defaulted in the repayment of loans or other

borrowings or in the payment of interest thereon to any lender during the year. 

Savi Jana Sea Foods Private Limited 
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X. 

xi. 

b) The Company has not been declared wilful defaulter by any bank or financial

institution or government or any government authority.

c) To the best of our knowledge and belief, in our opinion, term loans availed by the

Company were applied by the Company during the year for the purposes for

which the loans were obtained.

d) On an overall examination of the financial statements of the Company, funds

raised on short term basis have, prima facie, not been used during the year for

long-term purposes by the Company.

e) On an overall examination of the financial statements of the Company, the

Company has not taken any funds from any entity or person on account of or to

meet the obligations of its associate. The Company doesn't have any subsidiaries

or joint ventures, hence reporting under clause (ix)(e) of the Order is not applicable

in this regard.

f) The Company has not raised loans during the year on the pledge of securities held

in its associate Company. The Company doesn't have any subsidiaries or joint

ventures, hence reporting under clause (ix)(f) of the Order is not applicable in this

regard.

a) The Company has not raised any money by way of initial public offer or further

public offer (including debt instruments) during the year. Hence, reporting on

clause (x)(a) of the Order is not applicable.

b) During the year the Company has not made any preferential allotment or

private placement of shares or convertible debentures (fully or partly or

optionally) and hence reporting under clause (x)(b) of the Order is not applicable.

a) To the best of our knowledge, no fraud by the Company and on the Company has

been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (72) of section 143 of

the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central Government, during

the year and up to the date of this report.

c) As represented to us by the Management, there were no whistle blower

complaints received by the Company during the year.

xii. In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Hence, reporting under clause (xii) of the Order is not

applicable.

xiii. In our opinion, the Company is in compliance with section 188 of the Companies Act

for all transactions with the related parties and the details of related party transactions

have been disclosed in the financial statements etc. as required by the applicable

accounting standards. The Company is a private company and hence the provisions of

section 177 of the Companies Act, 2013 are not applicable to the Company.

xiv. a) In our opinion and based on the examination, the Company does not have an 

internal audit system and is not required to have an internal audit system as per 

provisions of section of 138 of the Companies Act, 2013. 

Savi Jana Sea Foods Private Limited 
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b) Since the Company is not required to have the internal audit system, reporting

under clause (xiv){b) is not applicable.

xv. According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into non­

cash transactions with directors or persons connected with them. Accordingly,

reporting under the clause of (xv) of the Order is not applicable.

xvi. a) The Company is required to be registered under section 45-IA of the Reserve 

Bank of India Act, 1934 but it has not obtained the registration for the reasons 

stated in Note 2.31 to the Financial Statements. 

b} During the year Company has conducted Non-Banking Financial activities

without a valid Certificate of Registration (CoR) from the Reserve Bank of India

(RBI} as per the Reserve Bank of India Act, 7934 for the reasons stated in Note 2.31

to the Financial Statements. The Company has not conducted any Housing

Finance activities and is not required to obtain CoR for such activities from the

RBI.

c) whether the company is a Core Investment Company (CIC} as defined in the

regulations made by the Reserve Bank of India hence reporting under clause

(xvi)(c) and (d) are not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our

audit and the immediately preceding financial year.

xviii. There has been resignation of statutory auditor during the year. As per the information

and explanation given to us, the outgoing auditor did not raise any issue, objection, or

concern.

xix. According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and

based on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to believe that any material uncertainty exists

as on the date of the audit report indicating that Company is not capable of meeting

its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the Company. We further state that our reporting

is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one

Savi Jana Sea Foods Private Limited 
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from the balance sheet date, will get discharged by the Company as and when they fall 

due. 

xx. Provisions of Section 135 of the Companies Act, 2073 are not applicable to the Company.

Accordingly, reporting under clause (xx){a) and (b) of the Order are not applicable.

 

 

Savi Jana Sea Foods Private Limited 

Place: Ahmedabad 

Date: May 27, 2023 
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SaviJana Sea Foods Private l-imited
CIN: U24299TG1988PTC082278

Balance Sheet as at March 11 ,2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

Particulars Notes
As at

March 31,2023
As at

March 31,2022
As at

Aptil L, aOZL

ASSETS

Non-Current Assets

Financial Assets

I nvestments

Other Financial Assets

Non-Current Tax Assets

Total Non-Current Assets

Current Assets

Financlal Assets

I nvestments

Trade Receivables

Cash and Cash Equivalents

Other Financial Assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

Total Equity

TIABILITIES

Non-Current liabilities
Deferred Tax Liabilities (Net)

Current liabilities
Financial Liabilities

Borrowings

Trade Payables

Total outstanding dues of micro enterprises and

small enterprises

Total outstanding dues of creditors other than
micro enterprises and small enterprises

Other Financial Liabilities

Other Current Liabilities

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

For,

Parikh & Associates

Chortered Accountonts

lCAl Firm Registration Number: 146545W

vedant K. Parikh

Portner

Membership No.: 171995

Place: Ahmedabad

Date:

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2,627.74

356.33

477.34

100.00

186.35

477,34

100.00

784.74
2,983.47 763.69 76L.48

193.81

29.36

1,s88.97

362.54

532.76

7,4L6.79

64.23

0.30
223.r7 2,484.27 1,487.32

3,206.64 3,247.96 2,242.80

2.8 (a)

2.8 (b)

20.10

2,874.08

20.10

2,837.82

20.10

2,207.96
2,834.18 2,857.92 2,228.06

2.9

2.10

2.77

26.s6 14.07

26.s6 14.01

2.L2

2.73

190.00

0.74

181.31

1.01

363.43

0.05

0.69

0.04

372.46 363.48 0.73

t72.46 390.04 L4.74

3,206.64

Significant accounting policies and notes to the Financial Statements forms part of financial statements
As per our Report on financial statements of even date attached

3,247.96 2,242.80

lor ond on beholf of the Boord of Directors of
Savi Jana Sea Foods Private Limited
CIN : U24299TG1988PTC082278

Anand Singhal

Director

DtN- 09406695

Place: Hyderabad

Date:

Sanjeev Kumar

Director
DrN- 09s95164
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Savi Jana Sea Foods Private Limited

CIN: U24299TG 1988PTC082278

Statement of Profit & Loss for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

Notes
For the year ended For the year ended

March 31,2023 March3L,2022
lncome

Revenue from operations
Other income

Total income

Expenses

Purchase of Stock-in-trade

Finance costs

Other expenses

Total expenses

Profit before tax

Tax expense

- Current tax expense

- Earlier Year Adjustments
- Deferred tax (credit)/ charge

Profit for the year

Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

lncome tax relating to items that will not be reclassified to profit or loss

Total comprehensive income for the year

Earnings per equity share - parvalue of Rs. 10 per share
Basic

Diluted

Vedant K. Parikh

Portner

Membership No.: L71995

Place: Ahmedabad

Date:

2.74

2.15 2,087.95
914.53

836.27
2,087.95 1,750,80

2.L6

2.t7
2.L8

0.r2
211..29

914.53

3.69

2tt.4L 9t8.22

2.9

L,876.54

26,00

3.40

(26.s6)

832.s8

190.r7

12.55

L,873.70 629.86

L,873.70 629.86

2.20

Anand Singhal

Director

DtN- 0940669s

Place: Hyderabad

Date:

3 13.36

313.36

Sanjeev Kumar

Director

DtN- 0959s164

932.19

932. r.9

Significant accounting policies and notes to the Financial Statements forms part of financial statements
As per our Report on financial statements of even date attached

For,

Parikh & Associates

Chortered Accountonts

lCAl Firm Registration Number: 146545W

for and on beholl of the Boord of Directors of
Savi Jana Sea Foods Private Limited
CIN : U24299TG1988PTCO82278
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Savi Jana Sea Foods Private Limited
CIN : U24299TG 1988PTC082278

Statement of Cash Flow for the year ended March 3L,2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

For the year ended For the year ended

March 31,2023 March31-,2022

Cash flows from operating activities
Profit before tax

Adjustments:
lnterest lncome

Dividend lncome

Loss / (Gain) on Changes in Fair value of lnvestments recorded at FVTPL

Profit on Sale of lnvestments
Finance costs

Operating cash flows before working capital changes
(lncrease) / Decrease in trade receivables
lncrease / (Decrease) in trade payables

Decrease/ (lncrease) in other assets

lncrease / (Decrease) in other liabilities
Cash generated from operating activities

lncome-taxes refunded/ (paid), net
Net cash generated from operating activities

Cash flows from investing activities
Proceeds from / (investment in) Mutual Funds

lnvestment in Debentures

Proceeds from Sale of Equity Shares

Dividend received

lnterest lncome

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowing
Dividend paid

lnterest paid

Net cash used in financing activities

Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Note :

Cash and cash equivalents comprise:
Balances with banks

- ln Current accounts

Vedant K. Parikh

Portner

Membership No.: 17L995

Place:Ahmedabad

Date:

cash Flow statement has been prepared using lndirect Method prescribed under IND AS 7.
As per our Report on financial statements of even date attached

For,

Parikh & Associates

Chortered Accountonts

lCAl Firm Registration Number: 146545W

(t,707.56l,

(338.9s)

532.76

193.81

r.93.81

193.8r.

for ond on beholf of the Boord of Directors of
Savi Jana Sea Foods Private Limited
CIN : U24299TG1988PTC082278

1,876.54

(80.3e)

(1,894.8s)

r.20.35

(112.71]|

0.t2

832.58

(23.36)

(7s1.s3)

(28.0s)

(32. se)

(s0.s4)

362.54
(363.2s)

100.00

182.27

(2.es)

(362.s4)

362.74

0.01
190.58

( 1ee.38)

(2.78],

( 192.38)
(8.80) (19s.16)

1,581.33
(2,1s0.00)

0.20

1,894.8s

51.03

( 111.s0)

75L.53

23.66
L,377.41 563.69

190.00

(1,897.44]|

(0.12)

468.53

64.23

532.76

532.76

s32.76

Anand Singhal

Director
DrN- 0940669s

Place: Hyderabad

Date:

Sanjeev Kumar

Director
DtN- 09595164
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SaviJana Sea Foods Private Limited
CIN : U24299TG 1988PTCO8227 8
Notes forming part of the financial statements

1. Corporate information

Savi Jana Sea Foods Private Limited ("the Company") was incorporated on August22, 1988, under the
Companies Act, 1956. The nature of the business is to carry out the activity relating to the trading of goods
and investing of surplus funds in the company in Mutual funds and Fixed deposits etc. The Company's
registered office is located at 8-3-975, Plot No.128 Srinagar Colony Hyderabad, 5OO 073, Telangana, lndia.

1.1 Basis of preparation

a) Statement of compliance

The financial statements which comprise the Balance Sheet, the Statement of Profit and Loss
(including Other Comprehensive lncome), the Statement of Cash Flow and the Statement of Changes
in Equity ("financialstatements") have been prepared in accordance with lndian Accounting Standards
(lnd AS) notified under the Section 133 of the Companies Act,2013 ("the Act"), Companies (lndian
Accounting Standards) Rules, 2015, along with relevant amendment rules issued thereafter and other
relevant provisions of the Act, as applicable. The Company has consistently applied accounting policy
to all years.

b) Functional and presentation currency

These financial statements are presented in lndian Rupees (Rs.)and allthe values are rounded off to
the nearest lakhs except when otherwise indicated, which is also the Company's functional currency
and the currency of the primary economic environment in which the Company operates. Allfinancial
information presented in lndian rupees.

c) Basis of preparation and presentation

The financial statements of the Company have been prepared on historical cost basis, except for
certain financial instruments which are measured at fair values at the end of each reporting period.
Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. ln estimating
the fair value of an asset or a liability, the Company takes into account the characteristics of the asset
or liability if market participants would take those characteristics into account when pricing the asset
or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these
financial statements is determined on such a basis.

ln addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2,
or 3 based on the degree to which the inputsto the fairvalue measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

o Level l inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

o Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for
the asset or liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.

d) Use of estimates and judgements

ln preparing these financial statements, Management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions
estimates are recognised prospectively.

on an ongoing basis. Revisions to accounting



Savi Jana Sea Foods Private Limited
Cl N : U24299TG1988PTCO8227 8
Notes forming part of the financial statements

Assumptions, estimation uncertainties and judgements

lnformation about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment within the next financial year are included in the following notes:

o Recognition of deferred tax assets: availability of future taxable profits against which tax losses
carried forward can be used.

. lmpairment of trade receivables

o recognition and measurement of provisions and contingencies; key assumptions about the
likelihood and magnitude of an outflow of resources.

e) Current / Non-Current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

. Expected to be realised or intended to be sold or consumed in normal operating cycle.

o Held primarily for the purpose of trading.

. Expected to be realised within twelve months after the reporting period, or

o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All the other assets are classified as non- current.

A liability is current when:

o lt is expected to bs settled in normal operating cycle

o lt is held primarily for the purpose of trading

o lt is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period. The Company classifies all other liabilities as non-current. Deferred tax assets
and liabilities are classified as non-current assets and liabilities. The operating cycle is the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

Significant accounting policies

A. Foreign currency transactions

Transactions in foreign currencies are translated into the functional currency of the Company at the
exchange rates at the dates of the transactions or an average rate if the average rate approximates
the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are
measured at fair value in a foreign currency are translated into the functional currency at the exchange
rate when the fair value was determined. Non-monetary assets and liabilities that are measured based
on historical cost in a foreign currency are translated at the exchange rate at the date of the
transaction. Exchange differences are recognised in the statement of profit or loss.

t.2

Hq



SaviJana Sea Foods Private Limited
CIN : U24299TG 1988PTCO8227 8

Notes forming part of the financial statements

B. Financialinstruments

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and liabilities are recognised are initially recognised when the Company becomes a

party to the contractual provisions of the instrument.

A Financial asset and liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue,

(a) Subsequent measurement of financial assets:

a. Cash and Cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible
into known amounts of cash that are subject to an insignificant risk of change in value and

having original maturities of three months or less from the date of purchase, to be cash

equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted
for withdrawal and usage.

b. Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are
held within a business whose objective is to hold these assets in order to collect contractual
cash flows and the contractualterms of the financialasset give rise on specified dates to cash

flows that are solely payments of principaland interest on the principal amount outstanding.

c. Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business whose objective is achieved by both collecting
contractualcash flows and selling financial assets and the contractualterms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

d. Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through other comprehensive income on initial recognition.
The transaction costs directly attributable to the acquisition of financialassets and liabilities
at fair value through profit and loss are immediately recognised in statement of profit and
loss.

(b) Subsequent measurement of financial liabilities:

Financial liabilities are subsequently carried at amortized cost using the effective interest method,
except for contingent consideration recognized in a business combination which is subsequently
measured at fair value through profit and loss. For trade and other payables maturing within one
year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

C. lnventories

lnventories which comprise of stock in trade are carried at lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase and other costs incurred in bringing the inventories
to their present location and condition. ln determining the cost, first-in-first-out (FIFO) method is used.



Savi Jana Sea Foods Private Limited
Cl N : U 24299TG 1988PTCO8227 I
Notes forming part of the financial statements

D. lmpairment of assets

a. lmpairment of financial instruments

The Company recognises loss allowances for expected credit losses on financial assets measured
at amortised cost,

At each reporting date, the Company assesses whether financial assets carried at amortised are
credit impaired. A financial asset is credit impaired when one or more events that have a

detrimental impact on the estimated future cash flows of the financial asset have occurred. The
Company measures loss allowances at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a financial instrument.

L2-month expected credit losses are the portion of expected credit losses that result from default
events that are possible within 12 months after the reporting date (or a shorter period if the
expected life of the instrument is less than 12 months).

ln all cases, the maximum period considered when estimating expected credit losses is the
maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses, the Company considers reasonable
and supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis, based on the Company's
historical experience and informed credit assessment and including forward- looking information.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are
measured as the present value of all cash shortfalls (i.e. the difference between the cash flows
due to the Company in accordance with the contract and the cash flows that the Company expect
to receive).

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross
carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full)to the extent
that there is no realistic prospect of recovery. This is generally the case when the Company
determines that the debtor does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that
are written off could still be subject to enforcement activities in order to comply with the
Company's procedures for recovery of amounts due.

E. Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue is

recognised upon transfer of control of promised products or services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those products or
services. Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, service level credits, performance bonuses, price concessions and incentives, if any,
as specified in the contract with the customer. Revenue also excludes taxes collected from customers.

Na)
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SaviJana Sea Foods Private Limited
Cl N : U24299TG 1988PTCO8227 8
Notes forming part of the financial statements

Other income

lnterest on bank and otherdeposits are recognised on the effective interest rate (ElR method) using
the underlying interest rates. Dividend income is recognised when the unconditional right to receive
the payment is established.

F. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of lnd AS
11-6. ldentification of a lease requires significant judgment. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or contains, a lease
if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in
an arrangement.

Company as a lessee

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is,

or contains, a lease if the contract conveys the right to control the use of an identified asset for a

period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (ii) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii)the Company has the right to direct the use of the asset. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and
the applicable discount rate. The determination of whether an arrangement is (or contains) a lease is

based on the substance of the arrangement at the inception of the lease. The arrangement is, or
contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets
and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and
a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the Company recognizes the lease payments as an operating expense on a straight-
line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
lease term and useful life of the underlying asset. The lease liability is initially measured at amortized
cost at the present value of the future lease payments. The lease payments are discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates
in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option.

lncome-tax

lncome tax comprises current and deferred tax. I

that it relates to a business combination or to
comprehensive income.

It is recognised in profit or loss except to the extent
an item recognised directly in equity or in other

G.



Savi Jana Sea Foods Private Limited
Cl N : U 24299TG 1988PTCO8227 I
Notes forming part of the financial statements

a. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The

amount of current tax reflects the best estimate of the tax amount expected to be paid or received

after considering the uncertainty, if any, related to income taxes. lt is measured using tax rates

(and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to

set off the recognised amounts, and it is intended to realise the asset and settle the liability on a

net basis or simultaneously.

b. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax

credits. Deferred tax is not recognised for:

. temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or
loss at the time of the transaction; and

o taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will
be available against which they can be used. The existence of unused tax losses is strong evidence

that future taxable profit may not be available. Therefore, in case of a history of recent losses, the
Company recognises a deferred tax asset only to the extent that it has sufficient taxable

temporary differences or there is convincing other evidence that sufficient taxable profit will be

available against which such deferred tax asset can be realised. Deferred tax assets -
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to
the extent that it is probable/ no longer probable respectively that the related tax benefit will be

realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset

is realised or the liability is settled, based on the laws that have been enacted or substantively
enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying

amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax liabilities and assets, and they relate to income taxes levied by the same tax authority on the
same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and

assets on a net basis or their tax assets and liabilities will be realised simultaneously.

H. Segment reporting

Operating segments are identified in a manner consistent with the internal reporting provided to the
chief operating decision maker (CODM). Trading in goods has been considered as the only reportable
segment.

ffih
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SaviJana Sea Foods Private Limited
CIN : U24299TG1988PTCO8227 8

Notes forming part of the financial statements

J.

L.

Earnings per share

The basic earnings per share ("EPS")for the year is computed by dividing the net profit /(loss) after

tax for the year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year. The Company has no potentially dilutive equity shares.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive

obligation that can be estimated reliably, and it is probable that an outflow of ecohomic benefits will

be required to settle the obligation. Provisions are determined by discounting the expected future

cash flows (representing the best estimate of the expenditure required to settle the present obligation

at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value

of money and the risks specific to the liability. The unwinding of the discount is recognised as finance

cost. Expected future operating losses are not provided for.

a. Onerous contracts

A contract is considered to be onerous when the expected economic benefits to be derived by the

Company from the contract are lower than the unavoidable cost of meeting its obligations under

the contract. The provision for an onerous contract is measured at the present value of the lower

of the expected cost of terminating the contract and the expected net cost of continuing with the

contract. Before such a provision is made, the Company recognizes any impairment loss on the

assets associated with that contract.

b. Contingencies

Provision in respect of loss contingencies relating to claims, litigations, assessments, fines and

penalties are recognized when it is probable that a liability has been incurred and the amount can

be estimated reliably.

Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present

obligation that may, but probably will not, require an outflow of resources, or a present obligation

whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are

disclosed unless the possibility of outflow of resources is remote.

Contingent assets are recognized in the financial statements in the period in which it is virtually certain

that an inflow of economic benefits willarise. Contingent assets are assessed continually and no such

benefits were found for the current financialyear.

Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign

currency borrowings to the extent that they are regarded as an adjustment to interest costs) incurred

in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or

construction of an asset which necessarily take a substantial period of time to get ready for their

intended use are capitalize as part of the cost of that asset. Other borrowing costs are recognized as

an expense in the period in which they are incurred.

M. Statement of Cash Flow

Cash flows are reported using the indirect method, whereby net profit / (loss) before tax is adjusted

for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash

receipts or payments and item of income or expenses associated with investing or financing cash

flows. The cash flows from regular revenue generating, investing and financing activities of the

K.

company are segregated.



Savi Jana Sea Foods Private Limited
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of the financial statements

N.

o.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes

cash on hand, deposits held at call with financial institutions, other short-term, highly liquid

investments with original maturities of three months or less that are readily convertible to known

amounts of cash and which are subject to an insignificant risk of changes in value.

New standards and interpretations

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards

under Companies (lndian Accounting Standards) Rules as issued from time to time. On March 31,

2023, MCA amended the Companies (lndian Accounting Standards) Rules,2015 by issuing the

Companies (lndian Accounting Standards)Amendment Rules,2023, applicable from April 1,2023,as

below:

(a) lnd AS 1 - Presentation of Financial Statements
The amendments require companies to disclose their material accounting policies rather than

their significant accounting policies. Accounting policy information, together with other

information, is material when it can reasonably be expected to influence decisions of primary

users of general purpose financial statements. The Group does not expect this amendment to

have any significant impact in its financial statements.

(b) lnd AS 12 - lncome Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases

and decommissioning obligations. The amendments narrowed the scope of the recognition

exemption in paragraphs 15 and 24 of lnd AS 12 (recognition exemption) so that it no longer

applies to transactions that, on initial recognition, give rise to equal taxable and deductible

temporary differences. The Group is evaluating the impact, if any, in its financial statements.

(c) lnd AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting

estimates. The definition of a change in accounting estimates has been replaced with a definition

of accounting estimates. Under the new definition, accounting estimates are "monetary amounts

in financial statements that are subject to measurement uncertainty". Entities develop

accounting estimates if accounting policies require items in financial statements to be measured

in a way that involves measurement uncertainty. The Group does not expect this amendment to

have any significant impact in its financial statements.

ffih
w3/



Savi Jana Sea Foods Private Limited
CIN: U24299TG1988PTC082278

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

2.1 Non Current lnvestments

Particulars As at As at As at
March 31,2023 March 31,2022 Aptilt,?OZL

(a) lnvestments in equity shares (fully paid-up) (Unquoted) - at Cost
lnvestment in associate company:

Ocean Sparkle Limited

15,263,463 (March 31, 2022:5,763,46! April 7,2027i5,263,463) equity shares of Rs. 10 each fuily paid
upl

(b) lnvestments in equity shares (fully paid-up) (Unquoted) - at FVTPL

Sea Sparkle Harbour Services Limited

[2,000(March3t,2O22i2,000; April I,2O2r:2,OOO)equitysharesof Rs. l0eachfultypaidup]

(c) lnvestments in Debentures (fully paid-up) (Unquoted & Unsecured) - at Amortised Cost
Ocean Sparkle Limited

[21,50,000 (M a rch 31, 2022: N il; April L, 2027: N il) 7.01% Non-convertible Non-cum u lative Debentu res of
Rs. 100 each fully paid upl

2.2 Other Non-current Financial Assets

477.14

2,150.00

477.1,4

0.20

477.r4

0,20

2,627.74 477.34

Particula rs As at
March 31,2023

As at
March 31,2022

As at
April 1, 2021

(Unsecured, consldered good)

lntercorporate Deposits 100,00 100.00

_ 100.00 100.00

As at

Advance lncome-Tax (Net of Provision for Tax)

2,4 Current lnvestments

3s6.33 186.35 184.14

356.33 186.35 184.14

Particulars As at As at
March 31, 2022

As at
March 31,2023 7,202t

lnvestment in Mutualfunds (quoted) (at FWPL)
Axis Short Term Fund - Regular Monthly tDCW (STDPR)

Nil (March 31,2022: Nil, April t,2OZr:3,97,939.17) units
Axis Bank & PSU Debt Fund - Regular Growth

Nil (March 3L, 2072: 2,753.65, Aprit 1, 2021 : 9,768.24) units
lclcl Pru Ultra Short Term Growth

Nil (March 31, 2022: Nil, April 7, 2O2].: 7I,St ,059.22) units
lClCl Prudential Mutual Fund-Ultra Short term

Nil (March 37,2022: Nil, April 1, 2021: 62,097.05) units
HDFC Banking and PSU Debt Fund -Regular plan, Growth

Nil (March 37,2022: Nil, Aprit 7,202r: t ,23,981.44) units
Franklin lndia Credit Risk Fund-Growth

Nil (March 3t,2022: Nil, April L,2O2r:2,07,76L 16) units
SBI Dynamic Bond Fund - Regular plan - Growth

Nil (March 31,2077: Nil, April L,202!:7,22,768.34) units
HDFC Liquid Fund

Nil (March 31,2022: Nil, Aprit 1, 2021:847.92) units
Kotak Credit Risk Fund - Gr Reg plan

Nil (March 31,,2022: Nil, April r,2027:2,55,950.86) units
Tata Absolute Return fund

Nil (March 31,, 2022: 20,047.89, Aprit 1, 2021 : 20,047.89) units
HDFC Medium Term Debt Fund -Regular plan Growth

Nil (March 31,2022:9,75,754.7A, April 1,2021:Nil) units
lclcl Prudential Medium Term Bond Fund

Nil (March 37,2022: 13,11,524.24, Aptil t,2OZti Nit) units
Kotak Equity Arbitrage Fund Growth

Nil (March 31,2022:2,08,468.57 , Aprit !,202t: Nil) units
SBI Short Term Debt Fund

Nil (March 3t,2OZ2:7,86,796.42 , April t,2027: Nil) units
Aditya Birla Sunlife Short Term Fund

Nil (March 31,, 2022: 2,63,61.0.92, Aprit 1, 2021 : Nit) units

47.77

58.9s

204.03

446.44

469.02

62.98

204.93

100,92

40.72

207.17

249.53

201.39

200.49

47.76

199.55

34.07

59.65

189.06

Pa rticulars As at
March



Savi Jana Sea Foods Private Limited
CIN: U24299TG 1988PTC082278

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

Total mutual funds

Aggregate book value of quoted investments
Aggregate market value of quoted investments

2.5 Trade Receivables

1,588.97 L,4L6.79

- 1,s88.97
- 1,588.97

7,476.79

1,4L6.79

Particulars As at
March 31, 2023 March 31 2022

As at
April l,2O2L

As at

(Unsecured, considered good)

Receivables from related parties

Receivables from other parties - 362.s4

362.54

Pa rticula rs As at
March 31,2022

As at
March 2021 L,2O2L

193.81 532.76 4.23

60.00

193.81 532.76 64.23

Balances with banks
- in current accounts
- in Bank Deposits

2.7 Other Current Financial Assets

Pa rticula rs As at
March 31,2023 March 31 2022

As at
Aptil 7,aOZL

As at

(Unsecured, considered good)
lnterest accrued but not due on Deposits 29.36 0.30

29.36 0.30



Savi Jana Sea Foods Private Limited
CIN : U24299TG1988PTC082278

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

2.8 (a) Equity Share Capital

particulars As at As at As at
March 31,2023 March 31,2022 April 1,2021

Authorised Capital

2,50,000 (March 3f,2022:2,50,000; April 1, 2021: 2,50,000) equity shares of Rs. 10 each

lssued, subscribed and fully paid-up
2,01,000 (March 31.,2022:2,01,000; April 1, 2021: 2,01,000) equity shares of Rs. 10 each

a. Reconciliation of shares outstanding at the beginning and at the end of the reportins period

25.00 25.00 25.00

20.10 20.10 20.10
20.10 20.r0 20.10

Particulars As at March 31, 2023 As at March 31, 2022 As at April 1, 202L
EquiW shares Number of shares Amount Number of shares Amount Number of shares Amount
At the beginning of the year

lssued during the year
2,01,000 20.10 2,01,000 20.10

Outstanding at the enq of the year 2,01,000 20.10 2,01,000 2.01.000 20.10

b. Particulars of Shares held by Holding Company

Name of the shareholder As at March 31, 2023 As at March 31, 2022 As at April 1, 2021

(lncluding Nominees)

c. Particulars of shareholde6 holding more than 5% equity shares

Name of the shareholder As at March 31,2023 As at March 31, 2022 As at Aprit 1, 2021

(lncluding Nominees)

Mr. P. Jairaj Kumar

Mr. Sanjeev Dhawan

Ms. A K Sawhney

Mr. R Virender Prasad

5 1,830 25.79%

Mrs, Nita Prasad - - 21,206 10.55% 21,206 10.55%

d. Particulars of shares held by Promoters

Name of the shareholder As at March 31,2023 As at March 31, 2022

s3,862

5 1,830

49,484

24,618

25.790/o

24.62%

72.25%

26.80% 53,862 26.800/o

49,484 24,62%

24,678 12.25%

Number of shares % of holding % change Number of shares % of holdine % Chanse
Adani Harbour Services Limited
(lncluding Nominees)

Mr. P. Jairaj Kumar

Mr. Sanjeev Dhawan

Ms. A K Sawhney

Mr. R Virender Prasad

2,01,000 100.00% 100%

-26.80%

-25.79%

-24.62%

-72.25%

53,862

5 1,830

49,484

24,618

26.80%

25.790/o

24.620/0

12.25o/o

10.55%- 1n c(o/^Mrs. Nita Prasad .,,)A6

e. Terms and rights attached to the equity shares:
The Company has only one class of equity shares havint a par value of Rs. 10 per share, Each holder of equity share is entitled to one vote per share, ln the event of liquidation of

be in proportion to the number of equity shares held by equity shareholders.

Particulars As at As at As at
March 31, 2023 March 31, 2022 AptilL,ZOZL

Securities Prcmium
Openint balance
Add: Movement during the year

Closlng balance

Cenerul Reserve

Opening balance
Add: Contribution during the year

Closing balance

Retolned Eornlngs

Opening balance

Add: Net profit for the year

Add: Other Comprehensive lncome
Amount available for appropriation
Less: lnterim dividend on Equity Shares (Refer note below)
Closlng balance

Total

Note: The Board of Directors, in their meeting held on March 27, 2023 have declared an interim dividend of Rs

50.00 50.00

50.00

L02.75 L02.75

702.75 102.75 LO2.75

2,685.07

t,873.70
2,055.27

629.86

4,558.77

|L,897,44],

2,68s.07

_ 2,661.13 2,685.07

944 per equity share o{ face value of Rs. 10 each.

2,05s.21,



Savl Jana Sea Foods Prlvate Limlted

CIN: U24299TG1988PTCo82278

Notes to Flnanclal Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

parilculars As at As at As at
March 31,2023 March 31,2022 April 1,2021

Deferred tax liability:

On Fair valuation of lnvestments

Movement in Oeferred Tax l-iabilities
Openlng Deferred Tax Liability
Charged to / (Credited to) Statement of P&L

Closing Deferred Tax Liabillty

Reconciliatlon of effectlve tax rate

26,56 14,01

- 26.56 14.01

26.56
(26.s6)

14.01

12.55

26.56

Particulars For the year ended

March 31,2023

tor the year ended
March 31, 2022

1,876.54

22 11%

415.99
(420.0s)

26.68

(10.71)

14.09

3.40

(26.56)

22.7'7%

184.57

5.50

12.5;
18.15

2.84 202.12

Proflt before tax
Enacted tax rate in lndia

Computed expected tax expenses (A)

Tax effect on deduction allowed under Chapter Vl-A
Tax effect on non-deductible expenses / not chargeable income
lncome taxed at different tax rate
Other Adjustments

Effect of Earlier year adiustments
Effect of Deferred Tax

Total adiustments (8)

Total tar expenses (A) + (B)

Tax Expense

Pafticulars tor the year ended For the year ended
2021 March31,2022

Current Tax

Earlier Year Adjustments
Deferred Tax

2.1O Borrnwlne(

26.00

3.40
(26.s6)

194.17

72.55

2.84 202,72

As atParticulars 
March 31,2023

As at As at
Mar€h 31, 2022 April 1, 2021

Unsecured

lntercorporate Deposit from Related Party 190.00

190.00

Terms of Intercorporate Deposits (lCD)

lntercorporate Deposit is taken from shanti sagar lnternational Dredging Limited with an interest rate of 7.50%. The lcD is unsecured in nature and is repayable on demand

2.11 Trad! payables

As at
March 31,2022

Paniculars As at
March 31,2023

As at
Aptil 1,2021

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

. Trade payables to related party

Other payables
4.14

0,69
0.14

lnterest accrued but not due on ICD

Others (Refer Note below)
0.11

181.20

181.31

financial year 2020-21. The corresponding amount paid under protest is disclosed under Non-current Tax Assets.

March 31,2023 March 31,2022

1.01 0.04

2,13 Other current llabllities

particutars as at As at As at

Statutory dues

1.01 0.04

2.12 Other tinancial liabllitiei

particulars As at As at As at
March 31,2023 March 31,2022 April 1, 2021

FRN

14654sW



Savi Jana Sea Foods Private Limited
CIN : U24299TG1988PTC082278

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

Particulars For the year ended For the year ended

March 31, 2022March 31,2023

Sale of Products

2.15 Other income

914.53
914.s3

Partlculars For the year ended

March 31, 2023

For the year ended

March 31, 2022

lnterest lncome

lnterest on Fixed Deposits

Interest on lntercorporate Deposits
lnterest on lncome Tax Refund

Dividend lncome

Gain on Changes in Fair value of lnvestments recorded at FVTPL

Profit on Sale of lnvestments
Miscellaneous income

2.16 Purchase of Stock-in-trade

47,1.r

32.62

0.66

1,894.85

772.77

3.34

20,02

7s1.53

28.09

32.59

0.70
2,087.95 836,27

Particulars For the year ended

March 31, 2023

For the year ended

March 31,2022

Purchase of goods

2,17 Finance costs

914.53
9r.4.53

Particulars For the year ended For the year ended
March 31, 2023 March 31,2022

0.12

0.12

lnterest on lntercorporate Deposit

2.18 Other expenses

Particulars For the year ended

31 March 2023

For the year ended

31 March 2022

Legal and professional fees
Auditors remuneration (refer note (i) below)
Rent

Loss on Changes in Fair value of lnvestments recorded at FVTPL

Rates and taxes

Bank charges

Bad debts written off

0.s9

0,14

1 20.35

0.20

0.01

90.00

2,73

0.59

0.14

0.22

0.01

21r.29 3.69

Pa rticula rs For the year ended

March 31,2023
For the year ended

March 31,2022

Auditor remuneration
As Auditor

0.59 0.59
0.59 0.59



Savi Jana Sea Foods Private Limited
CIN : U24299TG 1988PTC082278

Notes to Financial Statements for the year ended March 3L,2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

2.19 Capital management
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital, as well as the level of dividends to equity shareholders.

The Board of Directors seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowing and the
advantages and security afforded by a sound capital position.

The Company monitors capital using a ratio of 'adjusted net debt'to 'adjusted equity'. For this purpose, adjusted net debt is defined as total liabilities,
comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all
components of equity.

The Company's adjusted net debt to adjusted equity ratio is as follows:

Particula rs As at
March 31, 2023

As at As at
March 31, 2022 L,2027

190.00

193.81

Total liabilities

Less: Cash and cash equivalents 532.76

Ratio is not worked out,

2.20 Earnings per share ('EPS')

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022

Net profit after tax attributable to the equity shareholders
Number of equity shares at the beginning and at the end of the year
Weighted average number of equity shares outstanding during the year
Basic EPS of par value of Rs. 10 (tn Rs.)

Diluted EPS of par value of Rs. 10 (tn Rs.)

Note: The company does not have any potentially dilutive equity shares outstanding at the end ofthe year.

(A)

(B)

(A/B)

(A/B)

t,873.70
2,01,000

2,01,000

932.19

932.1,9

629,86

2,01,000

2,01,000

313.36

313,36
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Savi Jana Sea toods Private Llmlted
CIN: U24299TG1988PTCo82278

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwjse stated)

2.21 Flnanclal lnstruments - talr values and Risk Management

A. Accountlng classlflcatlons and falr values
The followinE table shows the carryint amounts and fair values of financial assets and financial liabilities, includint their levels in the fair value hierarcny

As at Aprll l, 2021

Carrylnt amount
financlal assets at
fair value through

Drofit and loss

Flnanclal assets at
cost

Flnanclal

assets -amortised
Financial

liabilities -
amortised cost

Total carrylng
amount

tlnanclal assets

lnvestments

Financlal assets

Trade receivables

Cash and cash equivalents
Other financial assets

tinanclal llabilitles
Borrowings

Trade payables

Other financial liabilities

7,476.99 411 .14 1,894.13
r.,4r6.99 477,t4 1,894.13

64.23

oo 30

64 23

100 30

164.s3 164.53

0.69 0.69

0.69 0.69

l. Fair valuation techniques:
Level 1: Quoted prices (unadjusted) in active markets for identical assets or ilabilities
Level 3: Based on unobservable inputs, such as share in net assets.

Fair Value

Level I l-evel 2 Level 3 Total

ii. Reconciliation in
Particulars t (Rs.)
Salance as at April 1, 2021

Vovement durins the vear
o.20

3alance as at March 31, 2022

\4ovement during the year - Disposal
0.20

(0.201

3alance as at March 31,2023

Fair value

Level I Level 2 Level 3 Total

r,416.79 0,20 1,416.99

1,476,19 0.20 1,415.99

As at March 31, 2022

Carrying amount
Financlal assets at
falr value through

nrdfir rhd l^(.

Financial assets at
cost

Flnanclal

assets -amonised
Elnancial

liabilities "
Total carrying

amount

Financlal assets

lnvestments

Elnanclal assets

Trade receivables

Cash and cash equivalents

Other financial assets

Flnanclal llabilitles
Borrowings

Trade payables

Other financial liabllities

1,589,17 477.74 2,066 3L

1,589.17 477.L4 2,066.31

362.54

532.76

100.00

362.54

532.76

100.00

995.30 995.30

363.43 363.43

363.43 363.43

Fair Value

Level I Level 2 Level 3 Total

1,588.97 0.20 1,589.17

1,588.97 0.20 1,589.17

As at March 31,2023
Carrying amount

Financlal assets at
fair value through

profit and loss

Financlal assets at
cost

Flnan(lal

assets -amonised

cost

Flnanclal

liabllltles -
Total carryint

amount

Financlal

lnvestments

Financial assets

Trade receivables

Cash and cash equivalents
Other financial assets

Financlal llabilities
Borrowings

Trade payables

Other financial liabllities

417 .14 2,150.00 2,627,L4
477.L4 2,150,00 2,627,14

193.81

29 36

193.81

29.36

223.77 223.77

190,00

0.14

181.31

190.00

0.L4

181.31

37L.45 3't7.45

,q^%( FRN \Y
\ 146545W /t?w
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Savi Jana Sea Foods Private Limited
CIN: U24299TG1988PTC082278

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

2.21 Financial instruments - Fair values and Risk Management (continued)

B. Financial risk management objectives and policies
The Company has exposure to the following risks arising from financial instruments:
a) credit risk

b) liquidity risk

c) market risk

i) Risk mdnogement lrdmework
The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework, The Company's risk
management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities,'The Company, through its training
and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The Company's board oversees how management monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company.

ii) Credit risk
Credit risk is the risk of financial loss to the Company if a customer, employee or counterparty to a financial instrument fails to meet its contractual obligation leading to

deposits with banks, and other financial assets.

The carrying amounts ofthe financial assets as disclosed in note no 2.5,2.6, and 2.7 represent the maximum credit risk exposure,

Trode receivobles ond other linonciol ossets
The trade receivables are typically unsecured and derived from revenue earned from customers primarily located in tndia. The Company has a process in place to conduct

customers and counterparties, factoring the current industry and economic trends, historical payment cycles and ageing of trade receivables. The Company's review includes
financial statements and industry information.

The credit risk for liquid funds and other current and non-current financial assets is considered negligible, since the counterparties are reputable banks with high quality
external credit ratings.

ffis
e\ 146545W /;:sL,{.,M



Savi Jana Sea Foods Private Limited
CIN: U24299TG1988PTCO82278

Notes to Financial Statements for the year ended March 31,,2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

2.21 Financial instruments - Fair values and risk management (continued)

B. Financial risk management objectives and policies (continued)

iii) Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed canditions, without incurring
unacceptable losses or risking damage to the Company's reputation. The Company uses activity-based costing to cost its products and
services, which assists it in monitoring cash flow requirements and optlmising its cash return on investments,

The Company monitors its liquidity risk and maintains a level of cash and cash equivalents adequate to finance the operations and to
mitigate the effects of fluctuations in cash flow.

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and include contractual interest payments and exclude the impact of netting agreements,

As at April 7,2027
Contractual cash flows

Carrying amount within 12 months 1-5 Years
More than five

vears
Total

Borrowings

Trade payables

Other financial liabilities
0.69 o:6e 0.69

0.69 0.69 0.69

As at March 31,2022
Contractual cash flows

Carrying amount within 12 months 1-5 Years
More than five

yearS Total

Borrowings

Trade paya bles

Other financial liabilities
363.43 363 43 363.43

353.43 363.43 363.43

As at March 31,2023

Contractual cash flows

Carrying amount within 12 months 1-5 Years
More than five

years
Total

Borrowings

Trade payables

Other financial liabilities

190.00

0.L4

181.31

190.00

0.14

181.31

190.00

0.14

181.31
371.45 37t.45 371.45

ffisq\ 146545W /l?ftN;g
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Notes to Financial Statements for the year ended March 31, 2023
(All amounts in lndian Rupees in lacs, unless otheruise stated)

2.21 Flnanclal lnstruments - Falr values and rlsk manatement (contlnued)

B. Flnanclal rlsk managemert oblectlves and pollcles (contlnu€d)

iv)Mo*et ilsk

objective of market risk management is to manage and reduce market risk exposures within acceptable parameters,

Cutrency risk

Company is not exposed to any currcncy risk since all its operations are within lndia only.

lntercst rote tisk
The ComPany adopts a policy of ensuring that 1OO% of its interest rate risk exposure is at a fixed rate. This is achieved by entering into fixed-rate instruments,

Exposure to intetest rote risk

The interest rate profile of the Company's interest-bearing financial instruments as reported to management is as follows:

Partlculars March 31,2023 March 31,2022 Aorll 1,2021
Flxed rate lnstruments
Financial assets

Financial liabilities

Sensltlvlty Analysis

190,00

60,00

(190.00) 60,00

Partlculars lmpact on Profit and Loss after tax
March31,2023 MarchS!,2022

(0.71)

a.1r

lnterest rate increase by 50 basis point
lnterest rate decrease by 50 basis point

Other Ptice Risk

lnvestments at the end oi the reporting period

The comoanv's exoosure to other orice flsk is as follows :

Paniculars March 31, 2023 Mer.h 71 )n)) A6ril 1 )O)1
Assets

lnvestments in Equity Shares and Mutual Funds

Sensltlvlty Analysls

2,621.74 2,066.3L 7,a94.13
2,627.t4 2,066,37 1,894.13

Particulars lmpact on Profit and Loss after tax
March31,2023 March37,2022

Price increase by 5%

Price decrease by 5%
9.83
(9.83)

7.73

17.73\

(
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Savi Jana Sea Foods Private Limited
CIN: U24299TG 1988PTC082278

Notes to Financial Statements for the year ended March 31,2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

2.22 Leases

Operoting leose in the copocity of lessee

The Company has taken office premises under cancellable operating lease agreement. The Company intends to renew such leases in normal
course of business. Total rental expense under cancellable operating leases for the current year amounts to Rs. 0.i.4 lacs (31 March2022:
Rs. 0.14 lacs).

2.23 Contingent liabilities and commitments

(a) Capital and other Commitments

Particulars As at
March 31, 2023

As at
March 31, 2022

As at
April 1, 2021

Estimated amount of contracts remaining to be executed on capital and other

(b) Contingent Liabilities - Disputed Tax Dues

Name of the statute Nature of Disputed Dues As at
March 31,2023

As at
March3l,2022

As at

April 1, 2021

Period to which
the amount

903.31 Assessment year

2021-22
lncome Tax Act, 1961 lncome Tax

903.31

*The Company has paid Rs. L80.66 Lacs under protest towards this disputed Iiability.
The matter related to disallowances of bad debt claim for the assessment yea( 2021-22 which was appealed before Commissioner of
lncome Tax (Appeals) by the Company.

(c) Contingent Liabilities - Amount not acknowledged as debt
lT refund payable to the erstwhile shareholders amounting to Rs. 1.68 Lakhs pertaining to assessmentyear 2022-23 is not acknowledged as
debt as the assessments period for the said assessment year is not over yet.



Savi Jana Sea Foods Private Limited
CIN: U24299TG1988PTCO82278

Notes to Financial Statements for the year ended March 31.,2023
(All amounts in lndian Rupees in lacs, unless otherwise stated)

2.24 Related Party Transactions

Name of the related party Country Nature of relationship
Parties where control exists:
Adani Ports and Special Economic Zone

The Adani Harbour Services Limited

Other related parties:
Ocean Sparkle Limited
Santhi Sagar Dredging Services Limited

Key management personnel
Mr Anand Singhal (w.e.f 09l0SlT022l
Mr Sanjaykumar Mangaram Kewalramani
(w.e.t 09/0s/2022\
Mr Sanjeev Kumar (w.e.f 09/05/2022)
Mr R Virender Prasad ( up to 09105/2022)
Mr Sanjeev Dhawan (up to 0910512022)
Ms A K Sawhney (up to 09105/2022)
Mr P Jairaj Kumar (upto 09/05/2022)

lnd ia

lndia

lnd ia

lnd ia

Ultimate Holding Company
Holding company

Associate Company & Fe,llow Subsidiary
Fellow subsidiary

Director

Di rector

Director
Director
Director
Director
Director

are the transactions with related during the

Particulars For the year ended For the year ended
March 31,2023 March3L,2022

Parties where control exists:
Ocean Sparkle Limited:
- Non Convertible Debentures
- Rent paid

- Dividend from Ocean Sparkle Limited
- lnterest on Non convertible debentures
- Sale of investments

Shanti Sagar Dredging lnternational Limited:
- Loan received
-lnterest on ICD

Adani Harbour Services Limited:
- Dividend paid

Amount Received for payment of protest Money
Mr R Virender Prasad

Mr Sanjeev Dhawan
Ms A K Sawhney

Mr P Jairaj Kumar

2,150
0.14

1,,894.85

32.62

0.60

L90.00

0.1,2

L,897.44

4t.19
48.41

44.48

46.58

0.L4

b) rhe

Particulars

amounts due from related

As at As at
March 31,2022

As at
March 31, 2023 April L,202L

Trade payables

Ocean Sparkle Limited
Advances given

Ocean Sparkle Limited
Non Convertible Debenture
lnterest Accrued but not due on NCD

Loans

Shanti Sagar Dredging Limited
lntercorporate deposit
lnterest accrued but not due on ICD

Other Financial Liabilities
Mr R Virender Prasad

Mr Sanjeev Dhawan

Ms A K Sawhney

0.14

2,150.00

29.36

r.90.00

0.11

4t.19
48.4L

44.48

46.s8

0.14

Mr P lairai Kumar

0,1-4
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Notes to Financial Statements for the year ended March 31, 2023
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2.25 Segment lnformation

The Company is engaged in the business to carry out the trading activity relating to goods. Considering the core activities of the Company, the Management is of the view
that the company is having a single reportable business segment and hence information relating to primary segment is not required to be disclosed, Moreover, lnformation
relating to secondary segment i.e. geographical segments - all the operations are carried out in lndia and hence there is only one geographical segment.

2.26 Dues to micro and small enterprises

There are no dues of Micro, Small and Medium Enterprises outstanding as at balance sheet date based on information received and available with the Company. Further, in
view of the Management, the impact of lnterest, if any, that may be payable in accordance with the provisions of the Micro, Small and Medium Enterprises Development
Act, 2006 (the Act') is not expected to be material. The Company has not received any claim for interest from any supplier under the Act.

Particula rs As at

April 1, 2021
The principal amount and the interest due thereon remaining unpaid to any supplier at the
end of each accountinS year;

The amount of interest paid by the Company along with the amount of the payment made to
the supplier beyond the appointed day during the year;

The amount of interest due and payable for the period of delay in making payment (which
has been paid but beyond the appointed day during the year) but without adding the
interest specified under the AcU

The amount of interest accrued and remaining unpaid at the end of the year;

The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to the small enterprise, for
the purpose of disallowance of a deductible expenditure under Section 23 of the Act.

The list of undertakings covered under Micro, Small and Medium Enterprises Development Act, 2006 was determined by the Company on the basis of information available
with the Company and has been relied upon by the auditors.

As at

March 31, 2023

As at

March 31, 2022
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Notes to Financial Statements for the year ended March 31,2023
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2.27 First time adoption of lnd AS

As stated in Note 1, these are the Company's first financial statements prepared in accordance with lnd AS. For the year ended March 31, 2022, the
Company had prepared its financial statements in accordance with Companies (Accounting Standards) Rules, 2021, notified under Section L33 of the
Act and other relevant provisions of the Act ('previous GAAP').

The accounting policies set out in Note t have been applied in preparing these lnd AS flnancial statements for the year ended March 31,2023 including
the comparative information for the year ended March 37,2022 and the opening lnd AS balance sheet on the date of transition i,e. April I,2O2t.

ln preparing its Ind AS balance sheet as at April 1, 2021. and in presenting the comparative information for the year ended March 3L, 2022, the
Company has adjusted amounts reported previously in financial statements prepared in accordance with previous.GAAP. This note explains the
principal adjustments made by the Company in restating its financial statements prepared in accordance with previous GAAP, and how the transition
from previous GAAP to lnd AS has affected the Company's financial position, financial performance and cash flows.

ln preparing these lnd AS financial statements, the Company has applied the below mentioned optional exemptions and mandatory exceptions.

A. Mandatory exceptions

1, Estimates

The estimates as at April 1,2021 and at March 3L,2022 are consistent with those made for the same dates in accordance with lndian GAAP (after
adjustments to reflect any differences in accounting policies).

The estimates used by the Company to present these amounts in accordance with lnd AS reflect conditions at April 1, 2021, the date of transition to
lnd AS and as of March 3!,2022.

2. Classification and measurement of financial assets
The Company has classified the financial assets in accordance with lnd AS 109 'Financial instruments', on the basis of facts and circumstances that exist
at the date of transition to lnd A5.
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2.27 Fitst time adoption of lnd AS (continued)

C. Reconciliation of eguity

Particulars
As at March 31,2022

lnd AS lmpact

As at date of transition April L, 2021

IGAAP lnd AS lmpact lnd ASIGAAP lnd AS

477.34

100.00

r.86.35

477.34

1,00.00

186.35

477.34

100.00

L84.t4

477.34

100.00

I84.t4
753.69 763.69 76t.48 76L.48

7,469.16

362.54

s32.76

119.81 1,588.97

362.s4

s32.76

1,353.58

64.23

0.30

63.21. L,4L6.79

64.23

0.30
2,364.46 119.81 2,484.27 L,4L8.LL 63.2L t,48L.32

3,L28.t5 119.81 3,247.96 2,L79.59 63.2L 2,242.80

ASSETS

Non-current assets

Financial Assets

lnvestments

Other Financial Assets

Non current Tax Assets

Total non-current assets

Current assets

Financial assets:

lnvestments

Trade receivables

Cash and cash equivalents

Other financial assets

Total current assets

Total assets

EQUITY AND LIABILITIES

EQUITY

Equity share capital

Other equity
Total equity

LIABILITIES

Non-current liabilities
Deferred Tax tiabilities (Net)

Total non-current liabilities

Current liabilities
Financial Iiabilities:

Trade payables

Other financial liabilities
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

20.10

2,744.s7 93.25

20.t0
2,837.82

20.L0

2,158.76 49.20

20.r.0

2,207.96
2,764.67 93.25 2,857.92 2,179.96 49.20 2,228.06

26.56 26.56 1.4.01 14.01
26.56 26.56 14.01 14.01

363.43

0.05

363.43

0.0s

0.69

0.04

0.69

0.04
353.48 363.48 0.73 0.73

363.48 26.56 390.04 0.73 14.01 t4.74

3,128.15 119.81 3,247.96 2,L79.59 63.2r 2,242.80
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2.27 Firsl time adoption of lnd AS (continued)

D. Reconciliation of Total Comprehensive lncome

Particulars
For the year ended March 3L, 2022

IGAAP lnd AS lmpact lnd AS

lncome

Revenue from operations

Other income

Total income

Expenses

Purchase of Stock-in-trade

Finance costs

Other expenses

Total expenses

Profit before tax

Tax expense
- Current tax expense

- Deferred tax charge

Profit for the year

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

lncome tax relating to items that will not be reclassified to
profit or loss

Total comprehensive Profit for the year

914.53

779.67 56.60

914.53

836.27

L,694,20 56.60 1,750.80

914.53

3.69

914.53

3,69

9L8.22 978.22

775.98

t90.17

s6.60

12.55

832.58

t90.tl
12.55

585.81 629.86

585.81 44.05 629.86

ffi
?\ 14654sw /fl

w#9

44.05
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Notes to Financial Statements for the year ended March 31,2023
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2,27 First time adoption of lnd AS (continued)

E, Footnotes to first time adoption

a. lnvestments
lnvestments in IGAAP were valued at lower of cost or market value which is recorded at fair value under lnd AS,

b. Deferred tax (credit)/ charge
Corresponding to above change, deferred tax liability has been increased / decreased based on the enacted rates of 25.L7% as on March 31r, ZO22 and
as on April 7,2O2t.

c. The effect of transition to lnd AS on other equity is as follows:
The above changes (decreased)/ increased total equity as follows:

Particu la rs As at As at
March 31, 2022 Aptil L,202t

Equity under IGAAP 2,764.67
Fair value of investments in mutual funds 119.g1
Tax effect on adjustments (26.56)

2,L78.86

63.21
(14.01)

lncrease in total 2,228.06

d. There is no major impact on Cash flow statement of the Company for the year ended March 3t,2OZz

.92
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2.29 Ageint Schedules

Trade Payables ageing schedule

As at March 31,2023

Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed
i) MSME

ii)Others

Disputed
i) MSME

0.14 0.14

Unbilled
Not Due

Grand Total o.L4 0.14

As at March 31,2022

Pa rticu la rs

Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed
i) MSME

ii)Others

Disputed
i) MSME

363.43 353.43

U n billed

Not Due

Gra nd Total 353.43 363.43

As at April 1, 2021

Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed
i) MsME

ii) others
Disputed

i) MSME

0.69 0.69

Un billed

Not Due

Grand Total 0.69 0.69

Trade Receivables ageint schedule

Pa rti cu la rs Less than 5 Months 6 months - 1 Year 1-2 years 2-3 vears More than 3 years
U ndisputed
i) considered good

ii) Considered Doubtful
Disputed

Unbilled

Total

Total 363.43

Total



a

Particulars Less than 6 Months 6 months - I Year 1-2 years 2-3 years More than 3 years Total
Undlsputed
i) considered good

ii) Considered Doubtful
Disputed
i) considered good

ii) Considered Doubtful

362.s4 362.54

Total 362.s4 362.s4
U n billed

Not Due

Grand Total 362.54 362.54

Particulars Less than 6 Months 6 months - I Year 1-2 years 2-3 years More than 3 years Total
Undisputed
i) considered good

ii) Considered Doubtful
Dlsputed

i) considered good

ii) Considered Doubtful

Unbilled
Not Due

a.

b.

c.

d.

Grand Total

2,30 Other Notes required under Schedule ttt

The Company has not raised any borrowings from banks and financial institutions during the financial year ended March 31, 2022 and March 31, 2023.

Company has not raised any borrowings on the basis of security of current assets from banks and financial institutions during the financial year ended N4arch 31,
2022 and March 31, 2023.

There were no charges or satisfaction yet to be registered with ROC beyond the statutory period.

The Company is not declared as wilful defaulter by any bank or financial lnstitution or government authorities

(a) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities ("lntermediaries") with the

understanding that the lntermediary shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf

of the company ("Ultimate Beneficiaries") or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities {"Funding party") with the understanding that the
company shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party
("Ultimate Beneficiaries") or (ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors, KMP's and related parties which are repayable on demand or
given without specifying terms or period of repayment

The Company does not hold any Benami Property under the Benami Transactions (Prohibition) Act, 1988

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or sectlon 560 of Companies Act,
1955.

The Company has not made any lnvestment in violation to the provisions related to number of layers prescribed under clause (87) of section 2 of the Companies
Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

The Company has not traded or invested in Crypto Currency or Virtual Currency

h.

Total



I

2.31 Financial Activities and NBFC Registratlon

AsatMarch 3r,2oz3,company'sfinancial assetsconstitutemorethan50%ofthetotal assetsandincomefromfinancial assetsconstitutemorethan50%ofthe

grossincomefortheyearendedMarch 3r,2oz3.consideringthis,companyisrequiredtoobtainregistrationasNon-BanklngFlnancial 
company(NBFC) asper

section 45-lA of Reserve Bank of lndia (RBt) Act, 1934, This is due to poo, demand in sea foods business of the company because of which business operation of

the Company were not doing well in the current financial year'

The Board of Directors the company has decided to diversify the business operations of the company and approved the proposal to carry new business activity to

carry on the business of purchase, sale, supply, import, distribute, export, or transfer / exchange and to deal as trader, aSent' broker' representative or otherwise

deal in all forms of electricity and in other forms of energy from any source whatsoever, both conventional and non-conventional and any other commodities'

products, goods which is also approved by shareholders in their general meeting held on February 27'2023'

The Company has taken following steps to start the commodity trading activity:

l.ThecompanyhasopenedtheCommoditytradingaccountwithatradingmemberofMCXandNCDEX,
2. The company has setup business place ln Gujarat at Adani corporate House, shantigram, Nr. vaishno Devi circle, s G Highway' Khodiyar' Ahmedabad -

382421. Gujarat lndia,

3. The company has submitted the application for new GST registration in Gujarat under the Goods and services Tax (GST) in the month of March' 2023' vide ARN

Reference AA240323043108p, The GST Authority reviewed thl application and sought the additional information vide its letter dated March 30' 2023' response

to which was submitted by the company on the same day. As at March 31, 2023, the company is waiting the final approval and allotment of GST number in order

to commence the commodity trading activitY'

considering this reasons, company couldn't carry out business activities in financial year 2022-23. However, management is confident of commencing aforesaid

business activities in upcoming financial year and hence company is not required to be registered as NBFC'

2.32 previous year,s figures have been regrouped / reclassified wherever necessary to make them comparable with current year's grouping

As per our Report on lnd AS financial statements of even date attached

for ond on behalf of the Boord of Directors of

Savi Jana Sea Foods Private Limited

CIN : U24299TG1988PTC082278

For,

Parikh & Associates

Chortered Accountants

lCAl Firm Registration Number: 146545W

Vedant K. Parikh

Portner
Membership No.: 171995

Place: Ahmedabad

Date:

Sanieev Kumar

Director
DrN- 09595164- 09406695

Place: Hyderabad

Date:
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