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Parikh & Associates 
Cha rte red Accountants 

(b) The Management has represented, that, to the best of their knowledge

and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by
the Company from any person(s) or entity(ies). including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Compc:rny shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Pc1rty ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule ll(e), as provided under (a) and (b) above, contain any
material mis-statement.

v. The company has not declared or paid any dividend during the period and
has not proposed final dividend for the period.

vi. Proviso to Rule 3(7) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
1, 2023, and accordingly, reporting under Rule ll(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial period ended March 31,
2023.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates 
Chartered Accountants 

ICAl's Firm Reg. No.: 146545W 

Vedant K. Parikh 

(Partner) 

Mem. No. 771995 

ICAl's UDIN: 23171995BGPS12120

Adani Aviation Fuels Limited 

Place: Ahmedabad 

Date: 26-04-2023
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Parikh & Associates 

Chartered Accountants 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of Standalone Financial Statements for external purposes in accordance with 

generally accepted accounting principles. A company's internal financial control over 

financial reporting includes those policies and procedures that (l) Pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) Provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of Standalone 

Financial Statements in accordance with generally accepted accounting principles, and 

that receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and (3) Provide reasonable 

assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the Standalone 

Financial Statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial controls over financial 

reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations given 

to us, the Company has, in all material respects, adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at March 31, 2023, based on the internal control over financial 

reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note. 

For Parikh & Associates 
Chartered Accountants 

ICAl's Firm Reg. No.: 146545W 

Vedant K. Parikh 

(Partner) 

Mem. No. 777995 

!CAi's UDIN:

Adani Aviation Fuels Limited 

Pla.ce: Ahmedabad 

Date: 26-04-2023
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ADANI AVIATION FUELS LIMITED 
CIN: U50500GJ2022PLC135830 
Balance Sheet as at March 31, 2023 

Assets 
Current Assets 
Financial Assets 
(i) Cash and Cash Equivalents
Total Current Asset 
Total Assets 

Equity And Liabilities 
Equity 
(i) Equity Share capital
(ii) Other Equity
Total Equity
Liabilities
Current Liabilities
Financial Liabilities 
Other Current Financial Liabilities
Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

Particulars 

The accompanying notes form an integral part of financial statements 
As per our attached report of even date 
For Parikh & Associates 
Chartered Accountants 
!CAi's Firm Reg. No. 146545W

Vedant K. Parikh 

Partner 
Memership No.: 171995 

Place : Ahmedabad 
Date :   26-04-2023

� in Lacs

Notes 
As at

March 31 2023 

3 

4 
5 

5.00 
5.00 
5.00 

5.00 

(0.25) 
4.75 

6 025 

For and on behalf of Board of Directors of 
ADANI AVIATION FUELS LIMITED 

0.25 

0.25 

5.00 

PANKAJ AGRAWAL MANISH KHANDELWAL 

Director 
DIN : 09751856 

Director 
DIN : 09381616 

Place : Ahmedabad 
Date   :26-04-2023



ADAN! AVIATION FUELS LIMITED 

CIN : U50500GJ2022PLC135830 
Statement of Profit and Loss for the period ended March 31, 2023 

Income 
Revenue from Operations 

Total Income 

Expenses 

Other Expenses 

Total Expenses 

(Loss) Before Tax 

Tax Expenses: 

Current Tax 

Deferred Tax 

Total Tax Expenses 

(Loss) after tax 

Other Comprehensive Income 

Particulars 

Total Comprehensive (Loss) for the period (net of tax) 

Loss Per Equity Share (Face Value Rs. 10 each) 

Basic & Diluted Loss per equity share ( In Rupees ) 

The accompanying notes form an integral part of financial statements 

As per our attached report of even date 

For Parikh & Associates 

Chartered Accountants 

!CAi's Firm Reg. No. 146545W

Vedant K. Parikh 

Partner 

Memership No.: 171995 

Place Ahmedabad 

Date   26-04-2023

Notes 

7 

9 

fin Lacs 

For the period from 
September 29, 2022 

to March 31 2023 

0.25 

0.25 

(0.25) 

(0.25) 

(0.25) 

(0.50) 

For and on behalf of Board of Directors of 

ADAN! AVIATION FUELS LIMITED 

PANKAJ AGRAWAL 

Director 

DIN: 09381616 

Place Ahmedabad

 Date 26-04-2023

MANISH KHANDELWAL 

Director 

DIN: 09751856 



ADAN! AVIATION FUELS LIMITED 

CIN: U50500GJ2022PLC135830 

Statement of Cash flow for the period ended March, 31, 2023 

Particulars 

A. Cash flow from operating activities 
(Loss) before tax 
Adjustment For: 

Provisions 
Operating (loss) before working capital changes 

Movements in working capital 
Increase in Other Payables

Cash (used in) I genrated from Operating Activities

Direct Taxes Paid

Net Cash (used in) I generated from Operating Activities (A) 

B. Cash flows from investing activities

Net Cash (used in) / generated from Investing Activities (B)

C. Cash flow from financing activities 
Proceeds from issue of Equity Shares 

Net cash (used in)/ generated from financing activities (C) 

Net (decrease) I increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period

Components of cash and cash equivalents 
Balances with banks 

In current account 
Total cash and cash equivalents

fin Lacs 

For the period from 

September 29, 2022 

to March 31, 2023 

-0.25

-

-0.25 

0.25 
. 
-

-

-

-

5.00 

5.00 

5.00 
. 

5.00 

5.00 

5.00 

(1) The Statement of Cash flows has been prepared under the Indirect met11od as set out in Ind AS 7 -- Statement of Cash flows notified under section
133 of The Companies Act, 2013. read together with the Companies (Indian Accounting Standard) Rules 2015 (as amended) 

(2) Disclosure under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) rules, 2017 (as
amended). require entities to provide disclosure of changes in their liabilities arising from financing activities, including both changes arising from cash

flows and non-cash changes (such as foreign exchange gains or losses). Since there are no such transactions during the year, disclosure is not
applicable. 

The accompanying notes forming part of the financial statements 
As per our attached report of even date 

For Parikh & Associates 
Chartered Accountants 
!CAi's Firm Reg. No.: 146545W

Vedant K. Parikh 
Partner 
Memership No .. 171995 

Place : Ahmedabad 
Date  26-04-2023

�--"' 

\� 

�,?�DACCOc?/ 
�--�� 

For and on behalf of Board of Directors of 
ADANI AVIATION FUELS LIMITED 

PANf<AJ AGRAWAL 
Director 

DIN· 09381616 

Place Ahmedabad 
Date 26-04-2023

MANISH KHANDELWAL 
Director 
DIN· 09751856 



ADANI AVIATION FUELS LIMITED 

CIN: U50500GJ2022PLC135830 

Statement of Changes in Equity for the period ended March,31, 2023 

Particulars 

Equity Share 

Capital 

Balance as at September 29, 2022 
Issued durinq the period 
1Loss) for the period 
Other Comprehensive income 

Total Comprehensive (Loss) for the period 
Balance as at March 31, 2023 

The accompanying notes form an integral part of financial statements 
As per our attached report of even date 
For Parikh & Associates 
Chartered Accountants 
!CAi's Firm Reg. No. 146545W

Vedant K. Parikh 

Partner 
Memership No.: 171995 

Place : Ahmedabad 
Date     26-04-2023

. 

5.00 
-

-

5.00 
5.00 

� in Lacs 
Other Equity 

Reserves and Surplus 
Total 

Retained 

Earninqs 
. . 

- 5.00 
-0.25 (0.25) 
- -

10.25) 4.75 
(0.25) 4.75 

For and on behalf of Board of Directors of 
ADAN! AVIATION FUELS LIMITED 

PANKAJ AGRAWAL 

Director 
DIN: 09381616 

Place Ahmedabad 
Date 26-04-2023

MANISH KHANDELWAL 

Director 
DIN: 09751856 



















ADANI AVIATION FUELS LIMITED 
GIN : U50500GJ2022PLC135830 

Notes to financial statements for the period ended on March 31, 2023 

(k) No transactions recorded In the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 
1961 

(I) The Company has not sanctioned any working capital loan facility during the year 

21 These being a first financial statement of tlie company since incorporation. are drawn for the period from September 29. 2022 to March 31 2023 and hence there are not 
comparatives lo present 

The accompanvinq no!es form an inteqral part of financial statements 
As per our allachcd report of even dale 
For Parikh & Associates 
Chartered Accountants 
ICAl's Firm Req. No.: 146545W 

Vedant K. Parikh 
Partner 
Memership No.: 171995 

Place Al11nedabad 
Date 

For and on behalf of Board of Directors of 
ADANI AVIATION FUELS LIMITED 

PANKAJ AGRAWAL 

Direclor 
DIN. 09381616 

Place Ahmedabad 
Dale 

MANISH KHANDELWAL 

Director 
DIN: 09751856 






