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To the Shareholders of the Company 
on the financial statements for the year ended 31 March 2020 

Report on the Financial Statements 
We have audited the accompanying financial statements of ADANI YANGON INTERNATIONAL TERMINAL 
COMPANY LIMITED (the "Company"), which comprise the statement of financial position as at 31 March 
2020, and statement of comprehensive income, changes in equity and cash flows for the year then ended, and 
a summary of significant accounting policies and other explanatory notes. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and maintenance of the books of accounts; and presentation 

and issue of financial statements in accordance with Myanmar Companies Law 2017. Management is also 
responsible for the preparation and fair presentation of these financial statements in accordance with 
Myanmar Financial Reporting Standards for small and medium-sized entities. This responsibility includes but 

not limited to designing, implementing and maintaining internal control relevant to the preparation and fair 

presentation of financial statements that are free from material misstatement, whether due to fraud or error; 

selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable 
in the circumstances. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit and we conducted 
our audit in accordance with Myanmar Standards on Auditing. Those standards require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial 

statements are free from material misstatement. An audit involves performing procedures to obtain audit 
evidence about the amounts and disclosures in the financial statements. The procedures selected depend on 

the auditors' judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the Company's preparation and fair presentation of the financial statements in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

Opinion 
In our opinion, the financial statements exhibit, in all material respects, the true and fair view of the financial 

position of the Company as of 31 March 2020, and of its financial performance and its cash flows for the year 
then ended in accordance with Myanmar Financial Reporting Standards for small and medium-sized entities. 

Report on Legal and Regulatory Requirements 
Under the Myanmar Companies Law 2017 Section 280(b ), we also report that: 

• We have obtained all the information and explanations we have required;
• The financial statements referred to in the report are drawn up in conformity with the law;
• To the best of information and explanations given to us and as shown by the books of the Company,

the financial statements exhibit, in all material respects, a true and fair view of the state of the

Company's affairs;
• The books of account have been kept by the Company as required by Section 258.

DAW NWE YIN WIN 
Practising Accountant Reg. No. 67 

W & Associates Limited - Certified Public Accountants 

Yangon, 
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STATEMENT OF THE DIRECTORS 

ON THE FINANCIAL STATEMENTS 

For the year ended 31 March 2020 

Under Section 264 of Myanmar Companies Law 2017, we hereby stated that, in the opinion of the 
board of directors, 

(i) The financial statements set out in pages 6 to 15 - including statement of financial position
(balance sheet) and the related statement of comprehensive income (profit and loss account) -
are drawn up so as to give a true and fair view of:

(a) the state of financial affairs of the company as at 31 March 2020; and

(b) of the financial results of the Company for the year then ended; and

(ii) the books of accounts have been maintained in acccordance with the Section 258 of Myanmar
Companies Law 2017.

(ii) at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.

Director 
Mr. Sunil Selh

Director 
ADAN! YANGON INTERNATIONAL
TERMINAL COMPANY LIMITED.

Anandhan Naga Sayanaraj 

Chief Financial Officer 
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ADAN! YANGON INTERNATIONAL TERMINAL COMPANY LIMITED 

STATEMENT OF COMPREHENSIVE INCOME for the year ended 31 March 2020 

Revenue 

Cost of sales 

Gross profit (loss) 

Administrative expenses 

Operating profit (loss) 

Finance income (expense) 

Profit (loss) before taxation 

Taxation 

Profit (loss) after taxation 

Other comprehensive income (expenses) 

Profit (loss) for the year 

Director 

Mr. Sunil Seth 

Director 

ADAN! YANGON INTERNATIONAL 

TERMINAL COMPANY LIMITED. 

Note 

4 

12 months to 

3i-Mar-20 

Kyat 

12 months to 

31-Mar-19

Kyat

Anandhan Naga Sayanaraj 

Chied Financial Officer 

The accompanying notes to accou11ts form a11 integral part of the fi"na11da/ statements. 6 



ADANI YANGON INTERNATIONAL TERMINAL COMPANY LIMITED 

STATEMENT OF FINANCIAL POSITION as at 31 March 2020 

Non-current assets 

Property, plant and equipment 
Investment property 
Construction in progress 
Investments 

Current assets 

Deposits 
Prepayments and advances 
Trade and other receivables 
Cash and cash equivalents 

Total Assets 

Capital and reserves attributable 

to equity holders of the company 

Share capital 
Capital reserves 
Retained earnings (losses) 

Non-current liabilities 

Loans 

Current liabilities 

Amount due to bankers 
Trade and other payables 
Current taxation 

Capital and liabilities 

Sunil Seth 
Director Mr. Sunil Seth 

Director 
ADAN/ YANGON INTERNATIONAL
TERMINAL COMPANY LIMITED.

Note 

5 

6 

7 
8 
9 

10 

11 

12 

13 

31 March 2020 31 Mar 2019 
Kyat Kyat 

138,012,116,054 
133,034,966,818 

CJ 4,977,149,236 

17,372,666,452 
3,963,122,436 

CJ 
12,828,539,254 

782,393 
580,222,370 

155,384,782,506 

90,992,528,472 
90,992,528,472 

62,936,437,958 

1,455,816,076 

1,455,816,076 

155,384,782,506 

Anandhan Naga Sayanaraj 
Chied Financial Officer 

The accompanying notes to accounts form an integral part of the financial statements. 7 




















