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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF THE DHAMRA PORT COMPANY LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of THE DHAMRA PORT COMPANY
LIMITED (“the Company”), which comprise the Balance Sheet as at 315t March, 2016, the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other exptanatory information for the year then ended.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder and the Crder under section 143 (11) of the Act.

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we compty with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain zudit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
ud or error. In making those risk assessments, the auditor considers internal financial control relevant to

He\Company’s preparation of the financial statements that give a true and fair view in order to design audit
i{ wl}‘ 5ﬁo'edures that are appropriate in the circumstances. An audit also includes evaluating the
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appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Oplnion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2016, and its profit and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, as applicable.

e) On the basis of the written representations received from the directors as on 31 March, 2016 taken
on record by the Board of Directors, none of the directors is disqualified as on 315 March,
2016 from being appointed as a director in terms of Section 164 (2) of the Act.

fy With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such centrols, refer tc our separate Report in "Annexure
A". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinicn and to the best of our
information and according to the explanations given to us:
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L The Company has disclosed the impact of pending litigations on its financial position in its
financial statements; - Refer Note 26 to the standalone financial statements.

iL The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts; - Refer Note 6 to the standalone financial statements.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central
Government in terms of Sectien 143(11) of the Act, we give in "Annexure B” a statement on the matters
specified In paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

:Kmﬁhnda Rowal

Kartikeya Raval

Partner
(Membership No. 106189)

Place: Ahmedabad
Date: 2" May, 2016
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of The Dhamra Port Company
Limited (“the Company”) as of 315 March, 2016 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibllity for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of rellable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtaln reasonable assurance about whether adeguate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit cpinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Flnancial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibllity of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinlon

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financlal controls over financial reporting were operating effectively as at 315t March, 2016,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

K oxthoyn. Rowes

Kartikeya Raval

Partner
{(Membership No. 106189)

Place : Ahmedabad
Date: 2" May, 2016
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

() (a) The Company has maintained proper records showing full particulars, including guantitative
details and situation of fixed assets.

(b) The Company has a program of verification of fixed assets to cover all the {tems in a phased
manner over a period of three years which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and the records examined by us and
based on the examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title deeds, comprising all the immovable properties of land
and buildings which are freehold, are held in the name of the Company as at the balance sheet
date. The Company does not have any immovable properties of land and buildings that have
been taken on lease and disclosed as fixed asset in the financial statements.

(i) As explained to us, the inventories were physically verified during the year by the Management
at reasonable intervals and no material discrepancies were noticed on physical verification.

(iii) The Company has not granted any loans, secured or unsecured, to ccmpanies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013.

(iv) The Company has not granted any loans, made investments or provided guarantees which
require compliance of section 185 and 186 of the Companies Act, 2013, and hence reporting
under clause (iv) of the CARO 2016 is not applicable,

V) According to the information and explanations given to us, the Company has not accepted any
deposits from the public to which the directives issued by the Reserve Bank of India and the
provisions of Section 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposits) Rules, 2014, as amended, would apply. Accordingly, the provisions of
Cause 3(v) of the Order are not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013.

(viy) According to the information and explanations given to us, in respect of statutory dues:

(@) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
Customs Duty, Excise Duty, Value Added Tax, cess and other material statutory dues
applicable to it to the appropriate authorities.
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(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax,
cess and other material statutory dues in arrears as at 31% March, 2016 for a period of more
than six months from the date they became payable.

(c) Details of dues of Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, and Value
Added Tax which have not been deposited as on 31 March, 2016 on account of disputes
are given below:

Name of Nature | Forum where Dispute Period to Amount
Statute of is Pending which the Involved
Dues Amount (Rs. In crores)
B Relates N
The Finance | Service | Customs Excise And | 2005-06 3.05
Act, 1994 Tax Service Tax Appellate | To
Tribunal 2009-10
The Finance | Service | Commissioner, Central | 2010-11 5.56
Act, 1994 Tax Excise, Customs And | To
Service Tax 2013-14

(vii)  In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to financial institutions, banks and
government. The Company has not issued any debentures.

() The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) and the term loans have been applied by the Company during the
year for the purposes for which they were raised, other than temporary deployment pending
application of proceeds.

) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company by its officers or employees has been
noticed or repcrted during the year.

{xi) In our opinion and according to the information and explanations given to us, the Company
has paid / provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V te the Companies Act, 2013.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

{(xil)  In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO
2016 is not applicable to the Company.
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(xv) in our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

(xvi)  The Company is not required to be registered under section 45-1 of the Reserve Bank of India
Act, 1934

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Kaokkgye. Rl

Kartikeya Raval
Partner
(Membership No. 106189)

Place : Ahmedabad
Date: 2% May, 2016
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The Dhamra Port Company Limited

Balance Sheet as at 31 March, 2016
Rs. In Crores

| N As at As at
Particulars otes 31 March, 2016 31 March, 2015
EQUITY AND LIABILITIES
Shareho'ders' funds
Share capital 3 1,148.00 1,148.00
Reserves and surplus 4 (750.02) (864.48)
387.98 28351
Non-current llabilities
Long-term borrowings 5 3.779.70 3,223.05
Deferred Tax Liabilltfes (Net) 6 - -
Long-tarm provisions 7 2.05 1.65
3,.781.75 3,224.70
Current llabllities
Trade payables 8 8578 92.04
Other current liabllitles 9 302.37 141.66
Short-term provisions 7 573 -
403.98 233.70
TOTAL EQUITY AND LIABILITIES 4,583.81 3,741.91
ASSETS
Non-current assets
Fixed assets
Tangible assets 10 2,826.70 2,938.05
Intangible assets 10 2.13 2.02
Capital work-in-progress 891.24 198.98
3,520.07 3,135.05
Non-current Investments 11 0.10 -
Long-term loans and advances 12 484 85 172.56
Other non-current assets 13 36.42 14.45
4.041.44 3,322.06
Current asssets
Inventories 14 27.38 27.99
Trade receivables 15 339.17 342.87
Cash and cesh equivalents 16 101.05 1.09
Shaon-term loans and advances 12 47.86 29.94
Other current agsets 17 26.73 17.96
542.17 419.85
TOTAL ASSETS 4,583.81 3,741.91
See accompanying notes forming part of the financial statements
in terms of our report aftached
For Deloltte Haskins & Selis LLP For and on behalf of the Board of Directors of
Chartered Accountants The Dhamra Port Company Limited
Kartlkeya Raval 7 Unfnesh Abfyankar Subrat Tr :ﬂ%%/'
Partner [Director] [Director &|CE
DIN : 03040812 DIN : 03 93
E P Uil
DIeranian-MTsEm Rakesh Kumar Shah
[Company Secretary] [Chief Financial Officer]
Place : Ahmedabad Place : Bhubaneshwar

Date MM 2,20 Date : ; J M"jswc‘



The Dhamra Port Company Limitad
Statemant of Profit and Loss for the year ended 31 March, 2016

Rs.In Crores

For the Yaar ended

For the Year endad

Particulars Notes 31 March, 2016 31 March, 2015

Revenue from operations 18 732.48 911.24
Other Income 19 16.48 48.86
Total Revenue 744,96 960.10
Expenses

Operating expenses 20 223.04 283.31

Employee beneflts expenses 21 22.19 2293

Finance costs 22 170.26 350.13

Depreciation and amortization expense 10 188.69 20317

Other expenses 23 30.31 30.00
Total expanses 834.49 889.54
Profit before tax 114.47 70.58
Tax expense .
- Current Tax -
- Deferred Tax - -
Profit for the year 114,47 70.56
Earning per Equity Share (In Rs.) face value of Rs. 10 each

- Basic 1.00 1.04

- Dlluted 1.00 1.04

See accompanying notes forming part of the financial statements

[n terms of our report attached

For Deloltte Hasking & Sells LLP
Chartered Accountants

j(mklﬂmdaﬂmﬂﬁ

Kartlkeya Raval
Partner

Place : Ahmedabad
Date ¢ Moﬂ 1,20M

““Unmesh

For and on behalf of the Board of Directors of
The Dhamra Port Company Limited

[Director]
DIN : 03040812

Bl

[Company Secretary]

Rakesh Kumar Shah
[Chief Financial Officer)

Place : Bhubaneshwar

DaM:ﬁuAMﬂﬁiwﬁv



The Dhamra Port Company Limited
Cash Flow Statement for the year ended 31 March 2016

Partlculars For the Year ended For the Year ended
31 March, 2018 31 March, 2015
A. Gash Flow from Operating activities:

Net Profit/ {Loss) before exceptional ltem and tax 114.47 70.56

Adjustments for:
Depreciation and amortisation expense 188.69 203.18
Profit on safe of investments (2.19) (8.13)
Finance costs . 186.44 350.13
(Gain)/ oss on derivatives/Swap Contracts (net) (16.18) -
Customer Ciaims 378 -
Provision for doubtful debts and advances 0.60 0.02
Interest income (9.06) (1.39)
Liabtlities wnitten back (6.23) (39.34)
Unrealised exchange loss (10.02) 0.56

Operating profit before working capital changes 451.30 578.08

Adjustments for (increass)/decrease in operaling assets
Inventories 0.63 (7.34)
Trade receivables 8.88 1.99
Short-term loans and advances (17.92) (11.60)
Long-term loans and advances (118.58) 0.83
Other current assets (3.92) (11.23)
Other non-current assets (16.61) (0.02)

Adjustmenis for increase/(decreass) in opersting liabilities
Trade payables . 5.88 (30.56)
Other current liabilities (20.30) 21.49
Short-term provisions 1.95 (0.34)
Long-term provisions 0.40 014

Cash generated from operations 291.71 541.44

Net income tax (paid) (6.90) (5.71)

Net cash flow from operating actlvitles 284.81 535.73

B. Gash Flow from Investing activitles:

Purchase of fixed assets (718 67) (306.70)

Sale of fixed assets 0.42 0.06

Purchase of Long term investments-Subsidiaries (0.10) -

Purchase of investments (3.123.17) (5.177.20)

Sale of investments 3,125.36 5,185.33

Bank balances not considered as cash and cash equlvalents

Placed (1.36) -
Matured - 0.41
Intersst received from investments / agencies (Bank efc.) 2.69 1.03

(714.83)

(297.07)




The Dhamra Port Company Limited
Cash Flow Statement for the year ended 31 March 2016

Particulars For the Year ended For the Year ended
31 March, 2018 31 March, 2018
C. Cash Flow from Financing actlvities:
Proceeds from long term borrowings (Note 2) 3,327.70 2,225.00
Repayment of long term barrowings (Note 2) (2,159.50) (2,594.50)
Changs in other long term liabilities - (33 83)
Proceeds from Inter corporate deposit 1,101.75 1.548.05
Repayment of inter corporate deposit (1,570.20) {(850.00)
Repayment of short term borrowings - (50.00)
Finance costs paid (170.61) (494.08)
Net cash flow from financing activities 629.14 (249.36)
Net increase/(decrease) In cash and cash equivalents 99.13 (10.70)
Cash and cash squivalents as at 1st April (Note 1) 1.09 11,79
Cash and cash equlivalents as at 31st March (Note 1) 100.21 1.09
Notes:
1. Includes cash on hand, balance in current accounts with banks and fixed deposits with maturities less than three
2, mglr:}g:.s conversion of Rupee Term Loan to Foreign Currency Non-resident Borrowings(FCNRB)

3. Figures in brackets represent outflows
See accompanying notes forming part of the financial statements

In terms of our repert attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants The Dhamra Port Company Limited

Kodkhogn Rovat

Kartikeya Raval * Unmesh AbhYankar Subrat Tripathy
Partner [Director] [Director &|C
DIN : 03040812 DIN : 06880393

Place : Ahmedabad

Date \Moﬁ ,L d01d

D%L\%ra Rakesh Kumar Shah

[Company Secretary]

Place : Bhubaneswar

[Chief Financial Officer]

Date:ay\é'{l/\o{j’w&



The Dhamra Port Company Limlted

Notas forming part of the financial statements

1.

Gonaral Corporate Information
The Dhamra Port Compeny Limited ("DPCL”) operates an all-weather modem desp sea port al Dhamra in the State of Odisha, under
& concassion awarded by tha Govemmoent of Odisha on Build-Own-Opseraile-Share-Transfar [BOOST] basls for a perod of 34 years
(inciuding the period of four years for construction).Company has started ils commarclal operailon from &th May 2011

Summary of Significant Accounting Policles

2.01 Basls of accounting and preparailon of financial atalemsnta

The linancigl statements of the Company have been prepared In accordance with the Genersily Accepted Accounting Principles in
India (ladten GAAP) to comply with (he Accounting Standards specified undar Section 133 of the Companles Act, 2013, and the
relevant provisions of the Companieg Act, 2013 ("the 2013 Act*).The finandal statamenis have baen prepared on accrua) basis under
the historical cogl convention.(excep! (n case of derivative transactions referred In note 2.02) and gaing concem basls. The accounting
poilcles adopted [n the preparation of the financia! slalements are consislenl with thosa followad in the pravious year, except for
chenge in accounting policy, as refarred in Nole 2.02.

2.02 Accounting for derlvative contracta
From the currant financigl year, the Company has eardy adopled 1he “Guidance Note on Accounting for Derivative Contracts™ issued by
the institute of Chanlered Accounients of Indis, (except the guidsnce retated (o hedge accounting) which requires recognitlon ot sl
derivalive contracts on lhe balance sheat dsle and measured at falr valus, Had the Company followed the same accounting policy as
in he pravious yezr, net profit for the year eanded on 31sl March, 2016 would have bean tower by Rs, 20.13 Crores.

2.0 Use of Estimates
The preparation of the financlat slatements are in conformity wilh Indian GAAP requires the Managemant 10 make estimates and
assumptions considered In the reponted amounte of asgets and lisbilitias (Including contingant lisbililtes) and the réported incoms and
axpensos during the year. The Managemant believes that the estimates used In preparslion of the financial statements are prudent
ang reasonable. Future resulis could differ due to these astimates and the diffarences batwesn lhe sciual results and the estimates
ara recognisad (n the periods in which the results are known / materalise.

2.04 Inventores
Stores, spare pans, (uel and fubricants are valued at lower of cost and net reelisable valua. Cast comprisas purchase price, fraight
handling, non refundsble {axes and dutics and other direclly atiibulable costs. Valua of inventorias are ganerally scertained on
“welghted average™ basis.

2.05 Cash and Cash Equivalents (far the purpose of Cash Flow statement)
Cash comprisas cash on hand end demand daposits with banks. Cash equivaisnis ara short-term balances (with an original maturity of
threa monlhs or fess from the date of sequisiton), highly liguid Invesiments that sre readlly converlible into known emounts of cash
and which are subjaci to Insignificant risk of changes In valuse.

2.D6 Cash Flow Statament
Cash flows are reported using the Indirect method, wheraby profit / (oss) before extraordinary items and {ax i3 adjusted for the effects
of trensactions of non-cash nature end any defermala or accruals of pasi or fulure cash recsipls or payments. The cash flows from
operaling, invesling ang financing aclivities of tha Company are segregated based on the avallable information.

2.07 Dapraclation and Amortisation

Depreciatle amount for asse(s is the cost of an gssel, or other amount substituted for cost, less its sstimated reslduat vslue.
Depreciation on tangible fixed assats has baen provided on tha slraight-line method as per the useful (ife prescribed In Schedule Il to
the Companies Act, 2013 except In raspect of the loliowlng categoras of assets, (n whosa cass lhe life of the asseis has been
assessed es under based on terms of the contracival agreament with relevant statutory authority:-

Category of Assat Estimated Useful Life

Leasehold Land Davelopment, Buildings, Immovabla Propsnties Estimaied useful s as por Pant C of Scheduls ) ar the balance
and Oredged Channel period of the Concession Agraemant, whichever is lower

Jedy 30 Years

Rubber Fenders 10 Years

Intangible agsets are amortised on a stralght line basis over their esllmated uselu! lives. The estimated useful 1Hg for computer
software in 5 years.The estimated useful life of ths Intangible assets and the amortisation period are reviewed at the snd of each
financlal year and \he amortisation period {s rovised to reflact the changed pattem, it any.
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Notes forming part of the financial statements
2.08 Revenue Recognltion

Revenue is recognized lo ihe exient that it (s probeble hat the econamic benefits will flow 10 the Company and the revenue can be
caliably measured. The following specific recogaition ¢ileria must siso be mel before revenue s recognised:

income from operations

Revenue from port oparation services including cargo handling, slorage and rail infrasbuclure are recognized on cormpletion of service.
Revenue on iake-or-pay charges are recognized for the quantity thal is ihe differancs between ennual agreed topnage end actual
quantily of cargo handled. Tha amount recognised as a revenua is exclusive of service tax and education cess whers gpplicadle,

Other Income

Dividend Incame is recognised when (he Company's fight to receive dividend is established. (nterest income is recognised on a time
proportion basis taking into account ihe emauni ouistanding and the rate applicable.

The Company recognises insurance claims when the recoverabllity of \he chaims is established with a regasonabla cenainty.

2.09 Flxed assgets (Tangible / Intanglble)
i), Fixed assets are carmied al cosi less gocumulisted depreciation/amortisation and impawment (osses, Il any The ¢osi of fixed assels

=

2.10

21

a

comprises i1s purchase price net of any (rade discounis and rebates, any import duties and other taxes (ather than hose subsequently
recovecable from 1he tax aulhoriiles), any directly atinbulable expenditure on making the assel ready for its lended use, other
incidenial expenses and interesi on borrowings attributable to acquisition of qualifylng fixed sssels up to the dale the assel is ready for
ile Intended use. Cosl also Includes dministrative expenses incldental and directly relaled 1o consiiuction of the fixed agsets upto the
date ol commencement of commercial operalions, net of income eamed (rom pre-commercisl operations during (he construction
period,

The Company has adopled the provistons of para 46 / 46A of AS 11 The Effects of Changes in Forelgn Exchange Rates, sccordingly.
exchange differences anising on restaterment / setilemant of (ang-lemm foreign currency borrowings refating to acquisition of deprecisble
fixad assels are adjusied 10 (he cost of the respsctive assals and depreciaied over the remanning useful (fe of such assets.

Machinery spares whizh can be used only in connection with an item of fixed asset and whose use is expecied 1o be imegular are
capitalised and depreclated over \he useful life of the principal lem of the relevam assets. Subsequent expenditure on fixed assets
after its purchase / completion is capitalised only i such expenditure cesulis in an increase in (he fulure benefits from such asset
beyond ils previously assessed standard of performance.

Projecis under which tangible fixed asseis are not yot ready far their inended vee are camied al cosl, compnsing direct ¢osl. related
incidental expenses and alfributgble inlerest.

Forelgn Currgncy Transactions
Transactions in forelgn curencies entered Into by the Company are accounled at the exchange rates prevalfing on the dale of the
transaction or a1 rates that closely approximaie \he cate af the date of ihe transaction
Foreign cumrency monstary ems (olher then derivative contracts) of the Company, outslanding 21 ihe batance sheet date are restaled
at ihe year-end retes. Non-manetary items of the Compsny are carred 21 higlonical cosi.

Exchange differencas arising on setilemam / restatement of short-term foreign curency monelary assets and liabiilles of the
Company gfre retognised as income of expense In the Stalement of Prafit and Lass.

Exchange differenca on long-iemm foreign currency monetary items: The exchange differencas adsing on settlernent / restatement of
long-lerm foreign curency monetary llems ore capilalised as part of ihe depreciable fixed assets 10 which the monetary item relates
and depreciated over the remaining useful e of such assets.

Forelgn Cuirency torward conlracts, other then those entered into to hedga forelgn currency risk on ungxecuted firm commitmenis or
highly probable forecas| ransactions are treated as foreign cumency ransactions and accounted accaordingly as per Accouniing
Standerd (AS) 11 - Effects of Changes in Foreign Exchange Rales. The difference between the coniract rale and spot rate on the date
of (ransactian s recognised as premium/discount and smortised over thie life of the coniract  Exchange differences grising on account
of remeasurement and gains and losses arising on accoun( of rall averfcancellation of foreign curency forward conracts are
recognised in the sizlement of profit and loss.

All derivalive canracts entered to hedge forelgn cufrency risks an unexecuted inm commiments and bighly probable forecas(
transactions, are recognised in the financial stat ts in pl 2 (o "Guidance Note on Accounting for Derlvalive Conlracts”
lesued by (he Instituie of Chartered Accountenis of india, (except the guidence relaled to hedge accounling) which requires recognition
of all derivative conliacts on the balance sheet angd measured al falr valye,

Investments

Long-esm Invesiments, are camied Individuglly st cost less provision (or gdiminutlon, other than lemporary, In the value of such
invesiments. Coment investments are camed individually, at fhe lower of cost and fair vafue. Cost of investments Include acquisition
charges such as brokerage, fees and duties.
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Notes forming past of the financlal statements
2,12 Employee Benafits

213

Employee benefits include provident fund, superannuation fung, grafuily fund and compensated absences.

Deflned Contributllon Plans

The Company's contribulion to provideni (und angd superannuation fund sre considered as defined conlributton plans 8nd are charged
a8 an expense bazed on the amount of conirbution required 10 Se made and when services ere rendered by the employees.

Defined Benefit Plans

The Company provides Graluity beneli to Hs employees, Graluity hablifies are funded ihrough a separate frusl with it funds managed
by (He Insurance Corporation of India. The cost of providing benefits is determined using the Projactéd Unli Credit mathod. with
adivarlal valuations being carried out at each balance sheet dale. Acluarlal galns and (osses are recognised In (he Statemeant of Profit
and Loss In the period In whicth they occur Pas) sesvice cost Is racognised Immedlaloly o lhe axlent that tha benalts are slroady
vested and otherwise s amonised on a streight-line basls over Ihe average period vnill the beneafils bacoma vestad. The retimment
benefi obligatlon recognised in the Bafance Sheet represents fhe present velua of the defined benelll abligallon as adjusted for
unrecognised past service cost, as reduced by the fair value of scheme assals. Any asseal rasuling from (his calculalion 13 limited 1o
the present vaiue of available refunds and reduciions in future contributions to the schemes.

Short-tarm Employee Benefits
Shon tarm empfoyee benefis are recognised as an expense ai the undiscounted amount in the statement of profit and (oss of the year
In which the refated service is rendered

Long-term employes benefits

Compensated absences which are nol expected 10 occur within twelve monthe afler the end of the perlod In which the employee
renders the related service ere recognised as a flabilty gt the preseni value of (he definad denefit obligation as at the balance sheet
dale less the fair value of the plan assels oul of which the obligations are expected 1o be seitled

8Borrowing costs

Borrowing costs Include interest, amorlsation of anclllsry costs incumed end exchange differences grising from foreign cumrency
torrowings o the exient they are regarded 85 an adjustment o the Inferest cost  Cosis in connection with the torrowing of fungs 10
the extenl not directly refafed 10 the acquisition of qualifying assets are charged to the Statemant of Peofit and Loss over the tenure of
the loan. Borrowing cosis, allpcated to and wiilised for qualitying assets, pertalning (o the peviod from commaencemeni of activities
relating lo construction / developmeni of the qualifylng assel upto the date of capltalisation of such assel are agded to ihe cost of the
assets Capitalisation of barrowing costs is suspended and charged 10 the Statement of Profit and Loss during exiended periods when
aclive development aclivity on the qualifying assets is inlemupled

2.14 Lease

Assels acquired on leases where b significant ponion of the cisks gnd rewards of ownership are refeined by (he lessor are classifled as
operating leases. Lease rentals are charged to the stelement of profit and (oss on straight line basis over the lease lerm,

215 Earnings Per Share

218

8ssic eamings por share is computed by dividing the profit / (loss) after tax (inciuding the post lax eflect of extraordinary tems. if any)
by the waighled average number of equity shares oulstanding during the year. Diluted eamings per share [s computed by dividing lhe
profit / {loss) afler 1ax (Including lhe posi tax efect of extraordinary llems, if any) as adjusted for dividend, IMerest and other charges to
expense of income (net of any attributadle taxss) retaling (o the dilutive potertial equily shares, by the weighted average number of
equity shares considered for deriving haslc eaminge per share and lhe welghied everage oumber of equity shares which could have
been Issued on the conversion of all dilutive potential equily sheres Polential equity shares sre deemed {o be dilutive only if thew
conversion to equily sheres would decrease the net profit per share from continuing ordinary operations. Potenilal dilutive equity
shares are deemed (0 be converled as at the baginning of the perlod, uniess they have been issued at a tater date The dliulive
polentlsl equity shares are adjusled for Ihe proceeds receivable hed the shares been actually issued at falr value (i.e. average market
velue of the oulstanding shares). Dilutive potentia) equity shares are determined independently for each period presenied. The number
of eqully shares and potentially dilutive equily shares are adjusted for share splits / reverse share splits and bonus shares, a8s
appropriate.

Impalrment
The carrying values of asseis / cash genergting units a1 each balance sheet date are reviewed fos Impalment i any indication of
impairment exists.

{f the carying amount of the assels exceed the estimated recoversle amount, an impairment is recognised for such excess amount
The impairment (oss is recognised as gn expense in the Statemen{ of Profit and Loss, un(ass the agsat is carriad al cevalued amount,
in which cage any impairment logs of the revalued assel js ireated as a revalualion decrease to the exient a revalualion feserve is
available for that asset,

The recoverable amgunt is the greater of the net seling price and their value in vee. Value in usé Is amived at by discounting ihe huture
cash flows 10 thelr present value based on an appropriate discount facior.

When there is indication thal an impairment !oss recognised for an gssel (other than a revalued assel) in earller accounting periods no
longer exlsis or may have decreased, such reverssl of impalnment loss is recognised in the Statement of Profit and Lass, to the extant
the amount wasg previously charged to the Slatement of Profit ang Loss.
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3.

~

2.7 Taxas on Income

Current Tax
Current tax is the amount of tax payable an ihe taxable Incame for (he year as detemined In accordance with the appiicable tax rates
and the provisions of (he Income Tax Act, 1881 and other applicable 1ax (aws

Delerrad tax

Oefered tax is recognised on timing differences, belng the differences between the tsxadble income and the accounting (ncome that
aniginate in one period and are capable of reversal in one or mare subsequent penods. Daferred tax s measured using the tax cetes
and (he lax laws enacted or subsiantively enacted as al lhe reporting date. Defsmred tax liablilies are recognised for a(l fiming
differences. Oefemed (ax assets are recognised for timing difterences of itams ofher than vnshsorbed degracialion end camry torward
losses anly to the extent that reasonable certainty exisis that sufficient fulure \axable income will be avallable against which these can
be reallsed However, if there are unabsorbed depreclation and cary forward of lpsses and ftems refating 10 capital 10sses, defarred
tay Bssels are recognised only if there Is virua) certality supporied by convincing evidence that there will be suificient future laxable
income available to realise (ha assels, Defarred lax gssels and lighilities are offsel § such Hems relale to \axes on income levied by the
same governing lax laws and the Compeny has a legally enforcesble righi for such set ofl Defered tax assets are reviewed ai each
balance sheet deig for thelr realisability.

Deferred tax is measured based on the provistons of {ax (aws and tax rates énacted or subsientively enacted as el the Balanca Sheet
date.

2.18 Provisions and contingencles

A provision is recognised when the Compeny has a present obilgation as a resuh of pasi events and it is probable that an outitow of
resources will be required to seftle the obligatian in respect of which a celigble estimate can be made Provisions (excluding cetlrerment
benefits) are not discounied o thele present value and are determined based on Lhe besi esiimals required to settie ihe obtigstion at
the balance sheet deie, Thase are reviewed ai each belance sheet date and sdjusted 10 reflect the current besi estimales Contingent

liabitities are disclosed in the Notes. Conlingent assets gre naliher recognised nor disclosed in the financlal stgiemenis

2.19 Service tax |nput credit

Service tax inpU credit is accounted for in the ooks In the perlod In which the underlying service received is accounted and when

there Is reasonable certainty in avaling / ulllising the credits.

Rs. Crores
Share Capltal
As at As at
31.02.201€ 31.03.2018
Rs. Crores Rs. Crores
Authorised:
1,1560,000,0C0 Equlty Shares of Rs. 10 each 1,150 00 1,150C0
(31.03.2018: 1,160,000,000 Equity Shares of Rs. 10 ¢ach)
800,000,000 Redeomable Preferance Shares of Rs.10 ¢ach 800.00 800 00
(31.03.2015: 800,000,000 Equity Shares of Rs. 10 sach)
1,960.00 1,950.00
Issued, subscribed and fully pald up:
1,148,000,000 Equity Shares of R4. 10 each 1,148.00 1,148 00
(31.03.2015: 1148,000,000 Equity Shares of Rs. 10 each)
Total Share Capital 1,148.00 1,148.00
Reconclllation of number of shares and amount ouistanding at the beginning and at the end of the reporting year
As at As at
31.03.2016 31.03.2015
No. of Shares Anipunf No. of Shares Anwoting
Rs. Crores Rs. Crores
Enguity Shares:
At the beginning of he year 4,148.000,000 1.148.00 648,000,000 648.00
Issued during the year - - 500,000,000 500.00
At (he end of the year 1,148,000,000 1,148.00 1,14B8,000,000 1,146.00
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Notes forming part of the financlal statements
3.2 Datalis of shares held by shareholders holdlng more than 5% of the aggrogate shares In the Company

As at 31.03.2016 As gt 31.03.2015
No. of Shares % No. of Shares %
Adar] Pants 8 Special Econamic Zong Limiled (holding
company) insuding nomineos 1.148,000,000 100.00 1,148,000,000 100.00
1,148,000,000 100.00 1,148,000,000 100 60

3.3 Rights, preferences and restrictions attached to shares
Equlty Shares
The Company has one cless of equily shares having a par vafue of Rs.10 per shace. Each shareholder is eligible for one vote per share held,
The dividend proposed by the Board of Direclors Is subject to (he appcoval of the shareholders In the ensuing Annual General Meeting, excepl
In case of inlenim gividend. in the avent of liquidation, ihe equity shareholders are eligible to receive the remaining assets of (he Company aRer
distribution of all preferential amaunis, In properlion to thelr shareholding.

Rs. Crores
As at As at

4. Reserves and Surplus 3103.2016 31.03.2015
(Deftcit) In Statement of Profit and Loss
Balance at the geginning of the year (884.49) (935.05)
Profi for Ihg year 114,47 70.56
Balance at (he end of ihe year (756.02) (864.49)

Rs. Crores
. As at As at
5. Lohg-term Borrowings 31.03.2016 31.03.2015
A. Secured
Rupee Term Lo2ns from Banks (Refer nole 3 & 4 batow) 546.93 2,225.00
Foreign Currency Temm (oans from Banks (Refer rola 1, 2 & ¢ below) 2,703.17 .
Yatal Securad Borrowings 3,250.10 2,226.00
B. Unsecured
From related party
nter Corporate Deposit (Refer nole 5 below and note 31) 529.60 998 05
Total Unsecured Borrowings 528.60 998.05
Total Berrowings 3,779,70 3,223.06

Noles'

). Foreign Currency term loan apgregating to Rs.2496.73 Crores (equivalent USD 376.84 million) (previcus year Rs.Nif), ot of which
Rs.124.84 crores (previous year Rs. Nil ) i3 classifted as cument malurity, . The (oan camies an Interest of 6 months libor plus 190 basis
points Ouistanding balance is repayabte in 50 instaliments over g perlod of 13 yeers slarting from financial year 2015-17,

2 Foreign Curency term loan aggregating to Rs.331,28 Crores (equivalent USD 50.0D milllon) (previous year Rs Nil), which carries 2n inlerest
of 8 months (ibor plus 230 basis points, Outslanding balance i3 repayable 32 qusrerly equal Instalimens slarting from 30ih June 2018,

3 Rupeas tem loan amounting 1o $65.20 crore (previous year 2225.00 Crores) oul of which Rs.18.26 croceg(previous year Rs. Nil ) is classifled
as current maturity The toan aggregating 1o Rs. 85.50 crores Is repayable in 50 Installmenis over 2 period of 13 years siarling from financial
year 2016-17 and carries a inlerest @9.85% p.a .Loan aggregating to Rs. 498 70 crores Is repayable 24 quanerly instaliments over a paring
of B yesrs staning from financial year 2016-17 and camies b interest @9.30% p.2.

4 Forelgn Currency Term Logn & Rupee Term Losn are secured by & first parl passu charge on all Immovable fixed assels (Including laase
hold properiies), movable fixed assels, cument assets (including book debts, operaling cash flows, receivables, revenue), intangible assels,
pentaining o the existing project capachy both present & tutura Also secured by first pari-passu charge on new 8sseis by way of ulliization of
he proceeds of loan and all bank accounts including (Trust & Refention Accounl and Debf Service Account). Also secured by pladge of
shares representing 30% of the iotal equity paid up caphal,

S inter corporaie deposit amounting to Rs.529.60 crores (previous yeer Rs. 988.05 crores) from relaled party includes Inlerest tree unsecured

deposit 10 the lune of Rs. 485,00 crores(previous year Rs. 485.00) and Rs.44.60 crores(previous year Rs.334 54 crores corring imeres) @
8% p.a.
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9.

Deferred tax llabllity (Net)
Deferred tax llabllity

Timing difference between book and isx deprecialion

Deferred tax Assef
Unabsorted depreciation

As 8t31.03.2018

As at 31.03.2015

Rs. Crores Rs. Crores
344.72 135.40
341.72 135,40
341.72 135.40
34172 135.40

The Company has recognised defered 1ax assels on unabsorbed depreciation to the extent of the corresponding defered tax flabllity on the
timing difference between the baok deprecialion and tax depreciation 8s per the (ncome Tax Act &s it Is vidually certain that the reversal of
timing difference on account of depreciation would result in sufficient taxeble income against which the deferred tax assets can be realised.

Provislons
As at 31.03.2016 As at 31.08.2016
Long-term Short-term Long-term Short-tarm
Provisions
(a). Provision for Gratwily (Refer Nofe 32) - 025 . .
(n) Provision for Compensaled absences 2.08 - 1.85 -
(S). Provision for mark 10 market loss on deavative
170 -
contracls
(8). Provision for operational claims (Refer note 178 R .
below) -
Totat Pravieions 2.06 5.73 1.85
Addition during| Utllization/Settled Closing
Descriptio Bal
escription Opening Balance the year during the year Blalance
- .78 N 3.78

Operational Claims

Current year

Previous year

Note: Cperational Claiins are the expecled claims against oulstanding receivables made/lo be made by the customers
towards shortages of stock, handling losses, damages lo the cargo, sforage and other disputes The probabiiity and the timing
of the outflow / adjusiment with regard to above depends on the ultimate setitement / canclusion with the respective

customers.,

Trade Payables

Other ihan accapiances
Totat Trade Payable

Other Current Llabllities

(a) Current maturilles of (ong-lerm debl (Refer noie 5)
(b) Interest acerued but not due on bomowings

(c) Other payadbles

i). Payables on purchase of fixed assets
il). Advances received from cuslomers

i), Statuiory dues

). inlerest accrued on irade payables

v). Trade Deposils received

Tatal Other Current Liabilittes

Rs, Crores
As at As at
31.03.2018 31.03.2015
85.78 22.04
95.78 92.04
As at As at
31.03.2016 31.03.2015
143.10 -

21.78 13.03
130.91 101.75
3.04 5.44

3.41 19238

- 188

0.13 0.20
302.37 141.66




*Bununosae Juauodwos Yans 9] Buurenad $a1042 §5°Z "y Ag pacnpas Bulag 36ieys uoneiaaldsp pajinsal sey yoiym $13sse ey jo sped
Bujujewsas ay) WOy SAAY [NjaSN JUBISHIP JABY PUE J3PEOJUN dIYS 3y] JO 1509 [2}0} aU) 03 JUBIYuB)S a1e S350 IsoyM 13peojun d)ys Jo Sjuauodwico LI payiuapl sey Auedwo) au Jeak uaund ay Bupng 'g

(pz mou 13}3Y)'¢ YUag JO }om Ja3[0.1d jo uojsuedxa ayl yym uonezr eydes
anbasqns 10} ssaibaid up yaom [e3ideo 0} PauU3jSURS) U3aq sky { 2indniig AIziodwa)) aInangns |BIILIPIS2) paiedlqe) 340 uo (Sauo1d g2 sy Jedk snoirasd) sas01d Sy's “$H Jo sasvadxa uoneaidap ayy 'y

310N
£T90L°E 20'956'2 26°229 810 56'€0Z 0Zvzy v0°995't - vZ'0 1828 [y 1234 $NO|AlIY
10'886°2 £8'828°2 v2'LZ8 260 PLp6L 187429 £5°059'C 10'8 \Z'8 620 oL L $6'995'¢C [g+v]Ie10)
r{\ )4 £z 168 - 821 N YOLL - - 681 ) 8) TvLioL
20¢C €4 168 - 8Lt el L POl - - - 69°) SL'6 alemyos
s1essv 3lqiBumy) [g]
50'9E6'T 0L9z8'e £8718 PAsi)) 92264 78'029 £5°6£9'C 109 \Z'B 840 1Z'69 68'955'¢ [v) Iv.iol
61'8%9 9LV p9 10bZL - LY'SZ ¥9'86 LL59L - 19¢ - £Ve £9'9GL stauveys padpasn
¥0°805 Lviey 16621 - 8597 EVEEL ZC'1L9 ILg 951 - 812 Ly 4e8 sBuipis pue syoR)) Aemjiey
1S4 680 160 ze0 8z0 0 581 - - 890 Z0'0 §¢ SAPIUAA
880 €60 208 200 2¢°0 99 L G638 - - €00 vv0 ¥S5'8 Wawdind3 BIndwod)
042 902 Y4 €00 960 Ze'L 5504 - - L00 9¢'0 20v sawdinb3 200
e LE2 A% - g9g0 8.0 8V E - - - 6Z°0 0z'e sainpay g aumiung
9z 112 80 LLL 96°262 - LZyl 69812 ¥Q'v00' - 850 100 L S6'$66 Asuoep ® Wweld
66 EY9 987919 99°6¢l - LLLE 1S'g01 95°98. 067 €60 - €208 05252 AMPISBIU LOg 3 BUIPING
. . . } 3 . . - A . Fu8; ploysea)
LE0re 55°92¢ 135 60°cl 2908 9v'Z6¢ £E' ghi6g 1o 1509 WawadeaAaE PUE
£20 10 - - - - 120 - - y00 €L0 pLET PIOUB3IZ
s}essy siqibuel (v]
posyeudes Jouauziig sIieindEed
. s . JRIA IRIA o i aBueyoxa JealA
3L0zZ°e0° 1L 9L0z°'c0’LE 81L0Z°€0LE S1L0Z°v0°10 9L02'€0' 1€ 1509 JeaA ayj Buunp SL0Z P01
18 sy 18 SV 1B sy 21 Buung ay) Buung L 1es Sumaiiog ubia,04 SUORINDS, 3y Buunp
suogonpaq papiaold v v 30 PaP3 uoRInpeg Suon|ppy e sy
sjuaunsnipy Jayio
%¥30|9 13N UOREZIP Oy /uoRBI931dag 390]g SS0ID)
l. S19S5V a|QBUEH| § SI8SSY SIQIBUBL 0|
$9.009 'Sy SIU3WIAJE}S |RIDUBLIS 3Yy] 03 SRJON

paywi Auedwo) Hod eruiayg 3yy




The Dhamra Port Company Limited
Notes to the Financial Statements

41. Non-current Investmorits
Ungquoted
Investments In equity shares of subsidiaries (at cosi)

{a). Dhamra LNG Terminal Peivate Limited

50,000 Equity shares of Rs.10 each (Previous year Nil)

(b). Dhainra LPG Terminal Privale Limited

50,000 Equity shares of Rs, 10 each (Previous year Nif)

12. Loans and Advences
(Unsecured)

(a) Capilal agvances
(b). Security deposils
Less: Provision for doubtful advances

(c). Loans & advences to relalad parties
{9). Balances with Gowvt authoriites
(e). Other loans and agdvances
). Pcepaid Expenses
My  Loans & advances recoverable In cash or kind
). Loans & advances to employees
). Advance (ncome Tex

Total Loans and Advances

As 8131.03.2018

As at 31.03.2015

Considered good
Considered doubiful
Totat

Re. Croras Rs. Crores
0.05 -
0.05
0.10
Ag at 31,03,2016 As at 11.03.2015
Rs. Crores Rs. Crores
Long-term Short-term Long-torm Short-tarm
276.36 - 89.55 -
105.25 050 492 0.50
- 0.50 - 0.50
105.25 - 4.92 -
2500 - - -
- 36.20 18.03
266 2.51 518 4,08
5783 8 90 62.08 7.69
- 0.25 014
17.75 - 10.85 -
4B4.495 47.86 172.66 29.94
484.85 47 86 172.56 28.94
- 0.50 - 0.50
4B4.88 48.38 172.58 30.44

13. Othar Non Current asaets

(3) Balancas held as margn money deposits with malusity
periog of more than 12 moalns (Refsr nofe 16)

(b). Long-term trade recaivable

(¢} Unamoriized long-ierm loan Issue expenses

(8). Interest sccrued on deposils

(&). Interest accrued on advances

(0. Refirement benefits - Gratuity (net glan assels)

Total Other Non Current assets

14. inventories

Slores angd spares (At lower of cost end nei realisable velug)

Total inventorles

16. Trade Recelvables
(Unsecuced)

) QOuistanding for more than six months from dele ihey were due for payment

Less Provision for doubtiul debts

i), Others
TotaiTrade Recelvables

Considered good
Considsred doubtful

Totsl

Dues from relaled parles included in abovs (Refer note 31)

A5 at 31.03.2018

As at 31.03.2015

Rs Crores Rs. Crores
4.21 3.69
16.63 -
13.77 .17
~ 087
1.81 070
-~ 0.02
36.42 14,45

As 8t31.03.2018

As 8t31.03.2046

Rs. Crores Rs. Crores
27.28 21.99
27.36 27.98

As 21231.03.2018

As 3t 31.03.2015

Rs. Crores Rs. Crores
158.20 12199
$.22 8.61
148.98 113.38
180.19 228.49
338.17 342.87
33947 34287
922 8 61
:!48,£I= 35148
84.69 13.37
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16. Cash and Cash Equivalents
Cash and Cash squivzalonts (as per AS 3 Cash Flow Statemants)

Bank balances

@@. Incuccent sccounts

().  Oeposits with onginal malurity for leas than 3
monihs

Othar Bank balancas
(1) As margin money (Refer nofe below)

Totatl Cash and Cash Equivalents

A at 31.03.2016

As 2t 31.03.201§

Rs. Creres Rs. Crores
93.80 1.09
631
100.2% 1.09
0.84 -
101.08 1.09

Margin money (Including long term deposits In other non current assel wilh balance maturity penod of more than 12 months) of Rs. 5.04 Crs has been
pledgediien against the bank guaranfees.

17. Other Current Assets

(a).
(b).
(c).
{d).

Unbilled Revenue

Unamoriisad long-term (oan Issue expenses
Forward cover receivables

Intarest accruad on deposits

Total Other Current Assets

18. Revenue from Operations

(a).
(o).
(e).

(ncome from port operaifons
Shars of Iceight revenue from ralivays
Other operating revenues

Total Revenue from Operations

19. Other Income

(a).

{b).
(©).
(d).

Interest ‘ncome on :

() Bank Deposits

() Advances & deposits

(i) Overdue receivable

Nel gain on sate of curent invesiments
Liabilities/Provisions writlen back

Net gain on foreign cumency transactions

Tolal Other Income

20. Operating Expenses

(8).
{b).
(©-
(G
().
(.
(@)
(0).
().
(-

Hardling and storage expenses
Customer clgims (Refer note 7[d])
Tug and pitotsge cherges

Railvay operaiing expensas
Power and fuel

Maintenance dredging

Repalrs to buildings

Repairs to plant and machinery
Stores ang spares paris consumed
Revenue shaning with Govecnment

Total Opearating Expenses

As 2t 31.03.2016

As 3t 31.03.2018

Rs. Crores Rs. Crores
0.93 17.85
4.91 0.41
20.54
0.35 -
2873 1736
For the year For the year
ended ended
31.03.2016 31.03.2015
Rs. Crores Rs. Crores
562.82 741.68
189.03 168.92
0.83 .44
732.48 911.24
For the yoar For the year
ended ended
31.03.2016 31.03.2015
Rs. Crores Rs. Crores
0.72 0.59
2.56 0.80
578 -
2.19 8.12
523 39.34
16.48 48.88
Far the year For the yesr
ended ended
31.03.2018 31.03.2015
Rs. Crores Rs. Crores
6126 70 94
378 -
38.38 44,35
18 47 20.68
3412 34.63
14.50 4532
1.7 588
5.74 7.45
12.4% 876
38.62 4549
223.04 2B3.31
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For the year For the year
anded ended
31.03.2016 31.03.2016
Rs. Crores Rs Crores
21. Employee Benefits Expense
(3). Salaries and wages 19.18 20.05
(d).  Contribution to provident and other funds 1.86 0.83
(¢).  Staffwelfare expenses 1.35 2.05
Totat Employee Beneflts Expense 22.19 22.93
For the year For the year
endad ended
o 31.03.2018 31.03.2015
22 Finance Costs RS. Crores Rs. Crores
(3). Inierest expense
i) Inlereslon loans 177.58 322.88
(ily (mMerest others 0.05 10.56
(b).  Other borrowing costs
Amorlisation of (oan issue expenses 8.81 16.68
166.44 360.13
(¢) (Galn)/Lass on derivalives/Swap Contracts (net) (16.18) -
Total FInance cost 470.28 36013
For the year For the year
anded ended
31.03.2018 31.02.2015
Rs. Crores Rs. Crores
23. Other Expenses
(a). Repairs to olhers 157 0.4
(b).  Electricity gxpenses 0.1e 0.31
{c). Ren 0.88 0.98
(d). Rates and (axes 0.24 1.14
(8).  Insurance charges 3.01 4,72
(N.  Netloss on foreign cumency transactions 2.54 0.56
(). Paymentio auditors (Refer note below) 0.27 0.16
(h).  Legal and other professional costs 3.55 3499
().  Advertisemeni, promotion and sefling expenses 049 0.20
@)  Travelling expenses 4.09 4.48
(x).  Bank charges 2,78 1.78
(U] Security expenses 323 334
(m). Corporale Social Responkibility Expenses 2.46 216
(n).  Other general expenses 444 5.70
o) Provision for doubifu) debts .60 0.02
Total Other Expanses 30.31 30.00
Note : Payment to auditors
- Statutory audit 014 0.13
- Tax audit 0.02 0.02
- Other matiers 0.1% -
- Qut of pocket expenses 0.0% 0.01
0.27 Q.18
For the year For the year
anded ended
31.03.2018 31.03.2015
Rs. Crores Rs. Crores
24. Earnings Per Share
1). Peofil/ (Loss) for the year attribulgble to equity 114,47 70.58
shareholders
it), :\[ﬁ:g:t; ;vm;e no.of equity shares for basic and 1,148,000.000 675,260,274
). Nominal value per equity shace (Rs.) 10 00 10 GO
). Eamings/{Loss) per equily share for the ysar (Rs ) -
Basic 100 104
v). Eamings/(Loss) per equdy share for {he year (Rs.) -
Diluted 100 104

. S
NED A
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25. Capltal Work In Progress Inciudas Expendlture during Construction Perlod/Naw Projects and
Capltal Inventory, detalls of which are as follows:

A. Project Expendilure

8. Capitel Inventory

C Expenditure during Construclion Perlod |
Depreciation
Interast

Tolal Caplial Work In Progress (A + B + C)

26, Contingent LiabllItles
f). Vanous matlers pending with service lax authorilies
). Expon obligation under Expart Pramolion Caplial Goods (EPCG) Schema (Refer Note 2
iiiy Other Mattars

Nole:-

As at 31,03.,2016

As at 31.03.2016

Rs. Crores Rs. Crores
625.75 181.34
25.63 14.88
824 078

33.62 .
£94.24 166,98
As at 31.03.20186 As at 31 03 2015
Rs. Crores Rs. Crores
8.61 567
372.21 363.83
1.32 1,15
382.14 370.85

1 Future cash flows In respect of the above maiters are delerminable only on recelpt of decisions pending af various forums/ authorities.

2 The Company has imported certaln Plant and Machinery with concessional rate of custom duty al 3% for its Pon projscl under Expont
Promotion Caphal Goods (EPCG) scheme for which an export obfigation pending as at 31 March 2018, Is amaunting {0 Rs. 372.21 crares
(March 31, 2015; Rs. 363 83) which is equivalent (o duty saved amounling to Rs 468.53 crores (March 31, 2015: Rs. 45.48). The sald Export

obligation has 16 be fulfilled over ke Ainancials years 2015-21.

27. CIF Value of Imports

Ceaphel goods

28. Commitments

Capital Commilments

Estimated valus of contracts on capital account remaining to be executed
(Net of advances)

29. Expenditure In forelgn currency (On accrual basls)

Professionat fees
Repair & Maintenence
Bank interest & upfront fees

30. Earning In forelgn currency

Marine pon handling services

As at31.02.2016

As 2131.03 2015

Rs, Crores Rs. Crores
3.21 012
.21 0.12

Ag at 31.03.2016

As 2t 21.03.2045

Rs. Crores Rs. Crores
1,014,35 1.045.02
1,044,386 1,045.02

ASs at 31.03.201§

As at 31.03.2016

Rs. Crores Re. Crores
0.06 .52

1.50 -

29.59 -
31.16 1.52
As 8t31,03.2016 As 21 31,03 2015
Rs. Crores Rs. Crores
178.21 155.79
178.21 1565.79
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31. Related Party Transactions

Name of the related party

Nature of Relallonship

Adani Pon and SEZ Limiled
Adan( Enterprise Limded

Adan Logrstics Limiled

Adan( Kandla Bulk Termnal Pvi Lid
Adani Ernore Container Terminal Pvi.Lid
Adani Vizag Goal Ternwnal Pyt L3
Karnavat Avialion £vt Limited

Adam Power Limiled

Ad2ni Bunkeong Pvi Lid

Ohamaa LNG Terminal Pvi Limided
Dhemra LPG Teraunal Pvi Limied
Key Manageriai Person: -
Mr Santosh Kuymar Mohapatre
Me Subrat Tripalhy
Mr Rakesh Shah
Mr Saitanu Panga

Holding company

Holding company (Uplo 71h June 2015)
Enblies over which Key Manageaal persons.
Dneclors and thew telalives are able o
exercise signdicant infivence (w.e.f Blh June
2015)

Fellow subsidiaey

Fellow subsidiary

Fellow subsidiacy

Fellow subsidiary

Fellow subsidiary

Fel'ow subsidary (Uplo 7\ June 2015)

Eniiies over which Key Managerial persons,
Direclors and ther refalives are able to
exercise significan(influence (w.e.l 8th Jung
2015)

Enlibes ovac which Key Managena) psrsons,
Directors and thexr relalwvss are able o
exercise sgnilican) nfluence

Subsidiary company (w e.f 4ih Sepl 2015)
Subsidiary company (w e.l 24ih Aug 2015)

Execubve Direclor (Upio 28th July 2015)
Direcior and Chief Execulive Officer

Chiel Financial Officer (w.e f 1s\ Feb 2016)
Chief Financial Otficer(opio 31st Jan 2016)

Related party Transactions Rs. Crores
Name of the relsted party Nature of transaction Y;r;g;g:z Y;:Bg;:::
Purchase of services 74.45 72,99
Equily Received . 500.00
Adani Port ana SEZ Limiled Inigr Corporale deposil received 92175 1.550.55
Inter Corporale deposil repaid 1,390 20 552.50
Inleres( expense 63.20 1573
Adani Enlerprise Limited Sale of services 101,09 22.09
- Porchase of sevices 1.84 1296
Kamavab Avigtion Pvi Limited Service Avaled 1.72 -
Adan Logislics Limiled Sale of services 19.93 38.68
Adani Pawer Limited Sale of secvices 1.68 212
Adani Kandla Bulk Teminal Pvt.Ltd Purchase ol Malerial 0.02 0.19
Adani Vizag Terminal Pvi, Lid Purchase ol Malerial - 0.36
Emi eonnore Container Terminal Pyl Lid Purchase of Material 0.61 -
Inlerest Income 0.40 -
Adan Bunkering PV LId Advance Given 25.00 |
Mr S K. Mohapslra Remyneralion 0.57 242
Mr_ Sobral Tripathy Remuneralion 1.58 1.07
Mr. Rakesh Shah Remuneralion 0.07 -
Mr. Sanlanu Panda B Remuneration . 028 029
Name of the retated party Nature of outstanding y:f;g;:?: Y::ro:f;gi:
Trade Payable 22.04 8.59
Adam Ports & SEZ Lraned Olhet current Liabilily 21.58 17 83
(nter Corporale Deposil 529.60 998 05
) ) ) Trade Receiv:Hla 57.38 5.06
Adani Enterprise Limited Trace Paya!-!;;“‘ 018 5
Adani Bunkering Pyl Lig Loans & Advances 2500 ]
Inlerest Recelvable 038 -
[adani Logistics Limited Trade Receivable 302 575
Adani Powor Limiled " |Trade Recaivable 419 2.56
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32. Employse Benefits
Deflned Contribution plans

Provident Fung
Superannuation Fund
Total

Defined Benefit Plans

For the ysar ended

For the year ended

31.03.2016 31.03.2015
Rs. Crores Rs. Crores
0.96 Q.77

- 001

0.96 0.78

The Company mekes annual coniribulion 1o ihe Employee‘'s Group Gratulty-cum-Life Assuranca schame of (he Life Insurance Corparalion of Indis, a
funded deflned beneflt plan for qualifying employees. The scheme provides for lumnp sum paymen to vésiad smployees Bl relirement, death while in
emplayment or on termination of employmem of an amouni equivalent 1o 15 days salary payable (or each complaled year of sefvice ar pant thereof in
oxcess of 6 monihe subject to a maximom of Rs. 10 lacs. Vesting ocours upon campletion of five years of service

The present value of the defined benef obligation and the related current service cosi ware measured using the Projected Unit Credit Method with

acluarial valuations being caried out al each bglanca sheel dete,

Funded . Graluity (included &3 part of “Conlribulion 1o provident and other funds” In Note 22 - Employee Benefit Experise)

Datalls of the Gratully Plan are as follows

2015-18 2014-15
Description Rs. Crores Rs. Crores
1 Reconclllation of opening and clostng balances of obligation
a. Obhgalion as at beginning of the year 0.7¢ 0.70
b. Current service cos) 0.30 0.15
C. Interest cosl 008 006
d. Acquisition Cost/(Credit) - Q51
a Acluarial (gain)foss 0.40 (Q.10}
( Benefits pald (0.08) (0.53)
g. Obllgation as s engd of the yeer 149 0.79
2. Chanpge In falr valug of plan assets
a. Falr value of plan assels as at beginning of the year 0.81 0,53
b. Acquieition edjustment - .
¢. Expected retumn on plen assels 0.07 0.03
d Actuarial galin/(foss) 0.0 0.02
e. Contribulions made by the company 0.41 0.41
{. Benefits paig (0.08) (D.18)
g. Fair value of plgn nssets as at end of ihe year 1.24 0.8
3. Reconglllation of falr vatue of plen assets and obligatlons
a. Praseni vafue of obfigation as at end of the yesr 1.49 079
b. Falr value of plan asseis as at end of (he year 1.24 0.81
c. Amount recognised In the balence sheot Assgl((iablllty) (0.25) 0.02
4. Expenses recognlsed during the year
a Curent service cosl 030 0.15
b. intarest cost 0.056 0.02
¢. Expected returm on plan assels (0.07) -
d. Past Service Cost - -
e_ Actuanisl (galn)ioss 0.3¢ (0.12)
(. Expenses recogrised during the year 0.89 0.05
B. Investment detalls % Invested % Invested
a. Cash gt Bank - -
b. Others (Funds with Life (naurance Corporation of Ingia)* 100.00 100.00
# Break up hes not provided by the Insurance Company 100.00 100.00
8. Assumptions % %
a. Discount eate (par annum) 7.90% 7.96%
b. Eslimaled cale of refum on pian 2ssets (per annum) 7.96% 7.95%
c. Rate of escalalion ln salary 9.00% 8.50%

d. Mortallty rate duning employment

Ind)an Assured

Indlan Assured

Lives Mortality Llves Mortality (2008

{2006-08)

08)

Note*

The estimate ol future salary increase, considered In actuarial valuation. takes account of inNalion, seniorily, promotion ang other relevant faciors such

as supply and demand in the employee markel
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33.

35.

7. Expsrignce adjustments 31.03.2016 31.03.2016 31.03.2014 31.03.2013 31.03.2012

a. Present value of obligation 1.49 079 079 067 055
b.  Fairvalue of plan assets 1.24 [R-D] 081 0.48 048
¢ Amounl (ecogonized in the

balance sheel Assal(Liabiity) (0.25) 0.02 002 (0 18) (0 09)
d.  Expenence adjusiments on

pian liabilities ((gein)fioss) 030 {003) (010) 002 003
e  Expenance adiusiments on

©01) 002) - 003 -

plan assets (gein/loss))

The East Coasl Raillway (ECOR) uses the Company's raiway line between Dhamra and 8hadrak for transport of goods (n accordance wilh the policy
for participative models n rail-conneclivity and capacity augmeniation issued by Ralway 8oard wide (he palicy leller No.2011/infra/12/32 dated 10
December, 2012

The Non Government Railway Agreement has been signed betwaen Minisicy of Railway (MoR) & The Dhamra Pori Company Lid on 01.11 15 and as
per the provisons made in the Agreement , apporiionmeni of railway revenus shall be calculaled {rom the date of signing the agreement 8efore
finalization of \he agreement, share of revenues of Rs, 107.81 Crores from ECoR has bean compuled and recagnized during the pariod from st Apn
2015 10 3tst October 2015 as per \he principles specified i \he (elter daled 20 December, 2013 received from EcoR After finahzalion of the
agreemem, share of revenues of Rs. 61.24 CGroraes has been recopmzed in baoks for the period (st November 2015 to 31st Macch 2018 Tolal
oulstanding receivable fom ECoR as at 31 Macch, 2018 is Rs. 174.86 Crores (Previous year 152 33 Craces) for which managemant (s confideni of
recovery eventhough the amounts are recelved from Ralways on plecemeal basis

Segmant Reporting

The Company (s operating an all weather modern desp sea pont 81 Dhamra in the siate of Odisha, under 2 concession awarded by the Government of
Qdisha on Buid-Own-Opecale-Share-Transler (BOOST) basis for a peaod of 34 years (including four years for construction) Hence Port Operations
is the only reponable business segmeni in accordance with Accounting Standard 1?7 - Segmeni Reporling Funther since all the operstions of the
Company are (n (nda, there are no geographical segemenis

Foreign Currency Exposures

Hedged Forelgn Currency Exposures !
The Company lakes vanous types ol denvative insiruments o hedge iis ouslanding loans, interest paymenis, nterest cosls and USD denominated
income. The calegory-wise outstanding gosition ofgenivative mstruments is a5 under

Nature Purpose Currancy As at 31.03.2016 As at 31.03.2015

Hedging of expected future billing based on
Forward Contract foreégn currency denominaled \adfl of USD 17 36 Uso 123,600,000 -
Million (previous year NI

Hedgng of foreign corrency term loan
Forward Contract instaliment liabrity of USC 15.00 mithon usD 15,000,000 -
equvalent 10 Rs.99.38 crores (previous year Nil)
Regging of loceign currency term loan
mstaliment habiity of USD 32 24 milllion

I & -
Oplon Contract equivalent lo Rs.2138 21 crores (previous year uso 322,422,090
Nil
511,022,090 -
Unhedged Foretgn Currency Exposures :
As at 31.03.2016 As at 31.03.2016
Currone Amount In Amount  Armount In Foreign Amount
v Forelgn Carrency Rs. Crores Currency Rs. Crores
i) Foreign Currsncy Loan UsD 89,414,176 45 592 41 -
Wy Interest accrued bout nol due UsSD 5,403 31 Q004 - -
w) Capital Creditors USD 2,331,225 00 15.45 2,331,225 00 14 5?7
iv). Trade payables G8P 847 26 001 - -
EUR 71.250 00 054 9,335 80 008
USD 10.411.89 0.07 - .
Total 6§08.51 14.63
Convaersion rales on 31.03.2016 Convarsion rates on 31.03.2015
(NRAJSD 66 2550 INR/USD 62 5000
(NRIGBP 95,4720 INRVEUR 67 1900

INR/EUR 75 3950
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36.

37.

Due to micro and small enterprises

Based on and to the extent of Information obtalned from suppllers by the manegement regarding IRelr status as Micro, Small or Medium enterprises
under Micro, Srmall and Med|um Enterprises Developmant ("MSMED™) Act, 2008, there are no disclosures required to be made under section 22 of the
MSMED Act This has been called upon hy the auditors.

Pravious year's figures have besn regroupediraclassified where necessary lo confarm whh figures for the currant year

For Deloltte Hagking & Sells LLP For and on behalf of the Board of Diractors of
Chartered Accountants The Dhamra Port Company Limited
Kartlkeya Raval mash Abhyfinkar
Partner |Director}
DIN : 03040812
osﬁ%;amg Rakesh Kumar Shah
[Compeny Secrelary] [Chief Financial Officer)
Place : Ahmedabad Place : Bhubaneswar
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