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April 1, 2024 
 
BSE Limited 
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Mumbai – 400 001 

National Stock Exchange of India Limited 
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Sub: Media Release 
 
Dear Sir/Madam, 
 
Please find attach herewith Media Release regarding “APSEZ handles 420 MMT 
cargo globally, Domestic ports handle over 408 MMT.” 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Adani Ports and Special Economic Zone Limited 
 
 
Kamlesh Bhagia 
Company Secretary 
 



 
Media release 

APSEZ handles 420 MMT cargo globally, 
Domestic ports handle over 408 MMT  

Editor’s Synopsis 

 APSEZ handled its highest ever monthly cargo volumes of over 38 MMT in 
March 2024 

 Eight ports - 84% of the portfolio by volume - delivered double digit growth  
 100% broad cargo types – dry, container and liquid – recorded double digit 

growth 
 Mundra Port alone handled more than 7.4 million TEUs, which is over a third 

of India’s container cargo 

Ahmedabad, 1 April, 2024: Adani Ports and Special Economic Zone Ltd (APSEZ), 
India’s largest ports and logistics company, has handled 420 MMT (+24% Y-o-Y) cargo 
in FY24 (including international ports), with domestic ports contributing Over 408 
MMT cargo. It has also handled its highest ever monthly cargo volumes (incl. 
international ports) of over 38 MMT in March 2024. Ten of our ports and terminals 
handled record cargo volumes: Mundra 180 MMT, Tuna 10 MMT, Hazira 26 MMT, 
Mormugao 5 MMT, Karaikal 12 MMT, Ennore 13 MMT, Kattupalli 12 MMT, 
Krishnapatnam 59 MMT, Gangavaram 37 MMT and Dhamra 43 MMT.  

During FY24, more than one-fourth of all India cargo volumes was routed through 
APSEZ ports. This significant contribution by APSEZ underscores its active role in 
driving India’s growth trajectory. It also shows that India’s largest port operator 
comfortably surpassed its cargo volume guidance of 370 MMT - 390 MMT provided 
at the start of the financial year.   

Mr. Karan Adani, Managing Director, APSEZ, said, “While it took 14 years for the 
company to achieve the first 100 MMT of annual cargo throughput, the second and 
third 100 MMT throughputs were achieved in 5 years and 3 years. The latest 100 
MMT mark has been achieved in less than two years. This is a testament to our 
ongoing commitment and efforts towards enhancing operational efficiencies and 
maintaining our position as a top port operator in the industry.” 

APSEZ achieved this phenomenal growth by putting customers at the forefront of all 
its decisions. Its approach of strategic partnerships with customers has ensured long-
term associations with key stakeholders. Supported by investment in world-class 
infrastructure that has delivered a high level of operating efficiency and a business 



 
model focused on providing an end-to-end solution through last mile connectivity, 
APSEZ has managed to successfully win customers and improve its market share. 

What makes these accomplishments noteworthy is that they were achieved despite 
multiple challenges, such as the global trade disruptions caused by the Red Sea crisis, 
the Russia-Ukraine conflict and issues at the Panama Canal, and disruption of 
operations due to Cyclone Biparjoy and Cyclone Michaung. 

This year saw APSEZ achieving various new operational milestones. Its flagship port 
Mundra became the first in India to handle 16 MMT cargo in a single month (October 
2023). Its container terminal CT-3 achieved a milestone of becoming the first in India 
to handle 3 million TEUs during the year and around 3 lakh TEUs in a single month 
(November 2023). It berthed the largest-ever vessel at any Indian port (around 399 
m-long and 54 m-wide) and handled the highest number of TEUs (16,569) on a single 
ship, MV MSC Livorno, surpassing the national best of 16,400 TEUs. It handled over 
4,300 vessels, crossing its previous record of 3,938 vessels.  

In the container segment, the ports at Mundra, Hazira, Kattupalli and Ennore handled 
record volumes. Around 44% of the containerised seaborne cargo in India moves 
through APSEZ ports. Its container volumes have grown by 2X of India’s container 
growth (~11% as compared to the all-India growth of ~5%) in the last 5 years. Mundra 
port handled record container volumes by rail of 1.9 MTEUs, a growth of 12% over last 
year. Till February 2024, the double stack coefficient was 59% as compared to last 
year’s 54%. 

In the dry cargo segment, ports such as Tuna, Mormugao, Karaikal, Krishnapatnam, 
Gangavaram and Dhamra handled record volumes this financial year. Dhamra berthed 
its first LNG-powered cape-sized vessel, MV Ubuntu Unity, while Krishnapatnam 
berthed its largest-ever vessel with dimensions of LOA 335.9 m and beam 42.9 m. 
With regard to liquid cargo, Mundra, Kattupalli, Krishnapatnam and Dhamra handled 
record volumes. 

About Adani Ports & Special Economic Zone Limited 

Adani Ports and Special Economic Zone Ltd (APSEZ), a part of the globally diversified 
Adani Group has evolved from a port company to an Integrated Transport Utility 
providing an end-to-end solution from its port gate to customer gate. It is the largest 
port developer and operator in India with 7 strategically located ports and terminals 
on the west coast (Mundra, Tuna, Dahej, and Hazira in Gujarat, Mormugao in Goa, 
Dighi in Maharashtra and Vizhinjam in Kerala) and 8 ports and terminals on the East 
coast of India (Haldia in West Bengal, Dhamra and Gopalpur in Odisha, Gangavaram 
and Krishnapatnam in Andhra Pradesh, Kattupalli and Ennore in Tamil Nadu and 
Karaikal in Puducherry), representing more than 26% of the country's total port 



 
volumes, thus providing capabilities to handle vast amounts of cargo from both 
coastal areas and the hinterland. The company is also developing a transshipment 
port at Colombo, Sri Lanka, and owns the Haifa Port in Israel. Our Ports to Logistics 
Platform comprising port facilities, integrated logistics capabilities including 
multimodal logistics parks, Grade A warehouses, and industrial economic zones, puts 
us in an advantageous position as India stands to benefit from an impending overhaul 
in global supply chains. Our vision is to be the largest ports and logistics platform in 
the world in the next decade. With a vision to turn carbon neutral by 2025, APSEZ 
was the first Indian port and third in the world to sign up for the Science-Based 
Targets Initiative (SBTi) committing to emission reduction targets to control global 
warming at 1.5°C above pre-industrial levels. 
  
For more information, please visit www.adaniports.com 

For media queries, contact Roy Paul: roy.paul@adani.com 

For investor queries, contact Charanjit Singh: charanjit.singh@adani.com 
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